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REVIEW OF THE MONTH 


Open-market rates on short-term paper 
declined further in May, the rate on commer- 
cial paper showing a reduction 
to 2-2% per cent, the rate on 
time money to 14-1% per cent, 
and the rate on bankers’ acceptances to seven- 
eighths of 1 per cent, while the rate on call 
money remained stable at 1% per cent. These 
reductions in short-term money rates in the 
open market were accompanied by decreases in 
discount and buying rates at the reserve banks. 
At the New York bank the discount rate was 
reduced on May 8 to 1% per cent, the lowest 
rate on record for any bank of issue, and the 
buying rate on acceptances was reduced to 1 
per cent on all maturities up to 90 days. Nine 
of the other reserve banks also reduced their 
discount rates during the month. Rate reduc- 
tions in this country were followed by declines 
on May 14 in the British bank rate from 3 to 
2% per cent and on May 16 in the discount rate 
of the Netherlands bank from 2% to 2 per cent. 
Open-market rates on short-term money abroad 
also showed a slight downward tendency. 
There were further reductions at many centers 
in this country in rates paid on deposits, clear- 
ing house banks in several financial centers 
reducing the rate paid on bankers’ balances to 
one-half of 1 per cent. 

Declines in short-term money rates have been 
accompanied by less pronounced reductions in 
long-term rates and in rates 
charged by banks to their 
customers. Comparison of a 
weighted average of open-market rates on short- 
term money with average yields on 60 standard 
bonds and with an average of rates charged 
their customers by banks in the larger cities 
is made in the accompanying chart. 
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The chart shows that during the year and 
one-half between the autumn of 1929 and May, 
1931, open-market rates on short-term money 
declined from 7% per cent to 1% per cent, while 
rates charged to customers declined from 6% 
to 4% per cent and rates on long-term money 
(bond yields) from 4% per cent to 4% per cent. 
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Rates charged customers by banks in principal cities—weighted average 
of prevailing rates; see p. 308. Bond yields—average yield on 60- 
high-grade bonds (Standard Statistics Co.); see p. 312. Short-term 
open-market rates—weighted average of prevailing rates on call and 
time loans on the stock exchange, bankers’ acceptances, and com- 
mercial paper 


The relatively small decline in the yields of 
high-grade bonds included in the average cor- 
responds to a relatively small rise in 1928 and 
1929, when the rise in short-term money rates 
and the preference of the public for stocks re- 
sulted in a decline in bond prices and a rise in 
bond yields. In recent months the abundance 
of funds and the continuous decline in short- 
term rates has been reflected in increased pur- 
chases of high-grade bonds by banks and other 
investors, in a rise of prices of these bonds, and 
in a corresponding decline in their yields. This 


rise, however, has not extended to lower-grade 
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domestic bonds nor to most foreign bonds whose 
prices reflect primarily not the cost of long- 
term money, but the market estimate of risk 
involved in carrying the security under present 
conditions. Since the beginning of this year 
prices of the highest class of bonds have ad- 
vanced steadily, United States Government 
securities have reached new high levels, and the 
best corporate bonds have also advanced in 
price. New bond issues, however (exclusive of 
United States Government securities), were con- 
siderably smaller during the first four months 
of this year than during the same period of the 
two preceding years, reflecting chiefly the 
reluctance of investors to participate in long- 
term financing of industry and trade during a 
period of depression and uncertainty about the 
future course of business. 

In considering the line on the chart referring 
to rates charged to customers, it should be 
pointed out that the rates in- 
cluded are those charged on the 
bulk of their loans by banks in 
cities with Federal reserve banks and branches. 
They are the rates shown on the face of the 
loans and do not necessarily represent the en- 
tire cost of the money to borrowers, which may 
include the requirements of minimum balances 
and other items of cost. These rates may be 
considered as representative of rates charged to 
customers by banks in all cities of considerable 
size, the aggregate of commercial loans made by 
these banks at these rates being equal to be- 
tween one-third and one-half of all such loans 
made by banks in this country. While it is im- 
possible to estimate the proportion of borrow- 
ers that pay these rates, this proportion is 
doubtless smaller than the proportion of the 
total amount of loans that are carried at these 
rates, because the banks included or repre- 
sented in the sample are the larger banks and 
on the average make larger loans. The signif- 
icance of the figures lies in the fact that the 
decline in open-market money rates in the past 
18 months has been accompanied by consider- 
able declines in rates charged by banks to cus- 
tomers whose borrowings in the aggregate con- 
stitute a large proportion of all commerical 
loans made by banks in this country. 


Rates charged 
to customers 





Rates charged to customers by banks in the 
larger cities show considerable geographic 
differences. These differences are brought out 
by the next chart, which shows separately 
average rates charged customers by banks in 
New York City, in 8 northern and eastern 
cities, and in 27 southern and western cities. 
At New York City banks, rates charged to 
customers, after rising from 4% per cent in 1927 
to 6% per cent in 1929, fell to 4% per cent in 
May, 1931. In the other northern and eastern 
cities the rates rose from 4% per cent in 1927 to 
6% per cent in 1929 and then fell to 4% per cent 
at the present time. In the cities of the South 
and West rates charged customers did not 
decline below 5% per cent in 1927, rose to just 
below 6% per cent in 1929, and have since 
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Weighted averages of prevailing rates charged customers by banks in 
Federal reserve bank and branch cities: New York City, 8 other north- 
= and eastern cities, and 27 southern and western cities. (See p, 


declined to 5% percent. It may be noted,that 
for all three classes of banks rates charged to 
customers are now lower than at the low point 
of the previous low money period in 1927, and 
except in the case of New York City banks, 
lower than at the low point in 1924. The 
chart shows that fluctuations in the cost of 
banking accommodation to trade and industry 
become smaller as one moves away from the 
financial centers. Still smaller fluctuations, 
and in many cases complete stability, would 
doubtless be shown if data were available for 
smaller towns and for rural districts in the 
South and West, where rates to customers 
often remain at a customary level from year to 
year, regardless of advances and declines in 
rates at the larger centers. While the cost of 
bank credit to the average borrower in these 
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localities is not much influenced by conditions 
in the money market, these conditions, never- 
theless, exert an influence on the banks in the 
smaller places, because they influence the 
returns on the banks’ surplus funds held either 
in the form of loans in the open market or in 
the form of deposits with city correspondents. 
The recent reduction to one-half of 1 per cent 
in the rate paid on bankers’ balances at the 
New York clearing banks has resulted in a 
tendency to shift these balances to loans 
made to brokers by the New York banks for 
account of their country correspondents. The 
rate on these loans is still 1% per cent, and, 
even after deduction of the New York banks’ 
commission, they yield a larger return to the 
country banks than do funds kept on deposit 

with city correspondents. 
Notwithstanding the low rates established 
by the reserve banks for the purchase of ac- 
ceptances, there was a further 


Decline in decrease in May in the reserve 
reserve bank . s 2 
credit banks’ holdings of these bills, 


and since the volume of dis- 
counts and of United States Government 
securities has remained practically constant, 
there was a corresponding decrease in the 
total volume of reserve bank credit. This 
decrease of about $35,000,000 during May has 
accompanied a considerably larger addition to 
the country’s stock of monetary gold, reflecting 
chiefly imports from Argentina. 

Changes in the distribution of gold reserves 
among the different countries of the world at the 
end of last year have recently 
become available in more com- 
plete detail. During the year 
1930 gold reserves of the principal countries of 
the world increased by $600,000,000, compared 
with a total gold production of $400,000,000 
during the year. This increase in the central 
gold reserves during 1930 in excess of production 
was due to several factors, including a decrease 
in the demand for gold from industry, owing 
to the business depression. India, which in 
prosperous years absorbs a considerable amount 
of gold that goes largely into hoards and thus 
ceases to count as gold reserves, was a relatively 


Changes in gold 
distribution 





small taker of the precious metal in 1930. 
Furthermore, $100,000,000 of gold was added 
to central reserves through the transfer of gold 
from the commercial banks in Australia to 
the Commonwealth Bank, which in turn ex- 
ported it to England. In Russia the returns 
show an addition of $100,000,000 to the gold 
stock of the State Bank, of which only about 
$20,000,000 represented domestic production 
of gold. As no gold was shipped to Russia 
during the year from important gold producing 
or gold holding countries, the remainder was 
apparently drawn from unreported sources 
within the country. The central gold reserves 
were also increased by the shipment to this 
country of gold.from China and other countries, 
where it had not been held in a central gold 
reserve. In addition, some gold was turned in 
from private use in this country, France, and 
England. 

The character of the shift in gold holdings 
during the year has been commented upon on 
previous occasions. The more complete figures 
now available confirm the statements pre- 
viously made that during 1930 the unusually 
large addition to the world’s central gold 
reserves was for the most part acquired by 
France and the United States and that these 
countries in addition were the ultimate recipi- 
ents of considerable amounts of gold exported 
by outlying raw-material producing countries, 
while the other large commercial countries 
have maintained their gold reserves at a fairly 
constant level. 


Changes in Bill Rates and Discount Rates 


At the Federal Reserve Bank of New York 
buying rates on bills of maturities to 90 days 
were reduced as follows: May 13, rates on 
1 to 15 day maturities from 1% to 1 per cent; 31 
to 90 day maturities from 1% to 1 per cent; 
May 19, rates on 16 to 90 day maturities 
from 1\ to 1 per cent. 

The discount rate on all classes and maturi- 
ties of paper was reduced from 3% to 3 per cent 
at the Federal Reserve Bank of Richmond 
effective May 15 and at the Federal Reserve 
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Bank of Kansas City effective May 21 and 
from 3 to 2% per cent at the Federal Reserve 
Bank of San Francisco effective May 22. 


Changes in Foreign Central Bank Discount Rates 


The following changes have been reported in 
the discount rates of central banks in foreign 
countries: Central Bank of Chile, May 5, from 
7 to 8 per cent, and May 7, from 8 to 9 per 
cent; Central Bank of Ecuador, March 14, 
from 9 to 10 per cent; Bank of England, May 
14, from 3 to 2% per cent; Imperial Bank of 
India, May 28, from 7 to 6 per cent; Nether- 
lands Bank, May 16, from 2% to 2 per cent. 


Resignation of the Board’s Secretary 


Mr. Walter L. Eddy, secretary of the Fed- 
eral Reserve Board, resigned, effective May 31, 





1931, on account of ill health. Mr. Eddy has 
been connected with the Federal reserve 
system since the beginning; he had served with 
the organization committee and had occupied 
various positions on the board’s staff until 
October 1, 1923, when he became secretary of 
the board. 


Annual Report of the Federal Reserve Board 


The complete edition of the annual report of 
the Federal Reserve Board, covering operations 
for the year 1930, is now available. It contains, 
in addition to the text of the report, statistics 
relating to banking and business conditions 
generally. It also gives the recommendations 
made by the Federal Advisory Council during 
1930, court decisions relating to the Federal 
reserve system, and the regulations of the 
Federal Reserve Board as they existed on 
December 31, 1930. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 
[Compiled May 23 and released for publication May 25] 


Output of manufactures and employment at 
factories showed little change from March to 
April, and output of mines, which ordinarily 
decreases at this season, also remained un- 
changed. Wholesale prices continued to de- 
cline, and money rates eased further. 

Production and employment.—Industrial 

roduction, as measured by the Federal 

eserve Board’s seasonally adjusted index, 
which covers both manufactures and mines, 
increased from 88 per cent of the 1923-1925 
average in March to 89 in April, compared with 
82, the low point reached last December. 
Steel-mill activity geclined by considerably 
more than the usual seasonal amount, while 
in the automobile industry there was a larger 
than seasonal increase in output, according to 
reliminary reports. Consumption of cotton 
y domestic mills continued to increase, con- 
trary to the usual seasonal movement, while 
there was a decrease in unfilled orders for cotton 
cloth, which was only partly seasonal in nature; 
consumption of wool, which ordinarily declines 
in April, increased considerably; at silk mills 
activity declined. There were large increases 
in the output of petroleum and anthracite coal, 
while production of bituminous coal declined 
by about the usual seasonal amount. 

The number employed in factories at the 
middle of April was about the same as a month 
earlier. In car-building shops and in estab- 
lishments producing machinery, employment 
decreased considerably, while in the automobile 
and cement industries there were seasonal 
increases, and in the fertilizer industry a larger 
than seasonal increase. Employment at tex- 
tile mills declined by less than the seasonal 
amount, reflecting chiefly a slight increase in 
employment at cotton mills and a small de- 
crease in the clothing industry; at mills pro- 
ducing woolen and silk goods declines in 
employment were larger than usual. Factory 
pay rolls declined somewhat in April. 

alue of building contracts awarded, which 
fluctuates widely from month to month, de- 
clined sell ves in April, according to the 
F. W. Dodge Corporation, and decreases were 
reported in all the leading classes of construc- 
tion. In the first four months of the year 
total awards decreased 26 per cent from the 
corresponding period of 1930, reflecting declines 
of 10 per cent for residential building, 17 per 
cent for public works and utilities, 25 per cent 
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for educational building, 43 per cent for fac- 
tories, and 57 per cent for commercial buildings. 

Distribution.—Freight-car loadings showed 
about the usual seasonal increase in April. 
Department-store sales increased 9 per cent 
from March, and the board’s index, which 
makes allowance for the usual seasonal varia- 
tions, including changes in the date of Easter, 
stood at 105 per cent of the 1923-1925 average, 
compared with 97 per cent in March. 

Wholesale prices.—The general level of 
wholesale prices declined 1.6 per cent further 
in April, according to the Bureau of Labor 
Statistics. In the first half of May prices of 
many leading commodities were reduced fur- 
ther, and for the 6-week period as a whole there 
were large declines in the prices of cotton, silk, 
and textiles; livestock and dairy products; ce- 
ment, petroleum products, and nonferrous metals. 

Bank credit.—Loans and investments of 
reporting member banks in leading cities 
declined by about $150,000,000 between April 
1 and the middle of May, reflecting substantial 
liquidation in loans on securities and in all other 
loans, largely commercial. This liquidation 
of loans was offset in part by further large 
additions to the banks’ investments, which on 
May 13 were over $1,000,000,000 larger than 
at the beginning of the year. 

Volume of reserve bank credit declined some- 
what in the six weeks ending on May 16. 
Contrary to the usual seasonal tendency, there 
was some further increase in currency demand 
for the period, reflecting chiefly banking dis- 
turbances in the Middle West. Gold imports 
continued in considerable volume and supplied 
the member banks with sufficient funds to meet 
the additional demand for currency, and also 
to reduce somewhat the amount of reserve bank 
credit outstanding. 

Money rates declined to new low levels dur- 
ing May. Rates on bankers’ acceptances, 
which had declined from 1% per cent in the 
middle of April to 1% per cent by the end of the 
month, were reduced to seven-eighths of 1 per 
cent by May 19. Rates on commercial paper 
declined from a range of 2%-2% to a range of 
2-2% per cent. 

At the reserve banks buying rates on bankers’ 
acceptances were reduced in April and the first 
half of May, and in May discount rates were 
also reduced, the rate at the Federal Reserve 
Bank of New York being lowered to 1% percent. 
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Based on weekly averages of daily figures; latest figures are for week ending May 27 
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RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 


[Averages of daily figures. In millions of dollars, For explanation see BULLETIN for July, 1929, pp. 432-438] 





























Reserve bank credit outstanding Factors of decrease Factors of increase 

Month or week : Other Treasury Member| Non- | Unex- 

Bills dis-| _ Bills —— reserve | rota or- "wd currency —— bank | member , pended 

counted | bought |. curities| bank Eve | (ad- lation | reserve | deposits, | capital 

credit ! justed) balances etc. funds 
953 296 315 67 1, 631 4, 374 1, 789 4, 845 2, 521 33 395 
803 320 446 74 1, 643 4, 324 1, 797 4, 943 2, 395 27 399 
501 314 485 57 1, 357 4, 282 1, 784 4, 652 2, 349 29 393 
378 285 480 38 1,181 4,317 1, 781 4, 554 2, 305 27 393 
274 246 540 35 1, 095 4, 304 1, 797 4, 532 2, 330 27 397 
231 266 530 45 1,072 4, 443 1,781 4, 518 2, 350 28 400 
247 182 529 38 996 4, 505 1,779 4, 497 2, 356 29 398 
251 141 571 37 1, 000 4, 528 1,775 4, 489 2, 392 27 395 
226 154 583 40 1, 003 4, 532 1, 789 4, 483 2,417 35 389 
214 153 599 32 998 4, 496 1, 787 4, 476 2, 392 23 385 
189 197 597 33 1,016 4, 503 1, 785 4, 492 2, 397 26 389 
196 185 602 37 1,020 4, 520 1, 787 4, 501 2, 407 27 392 
221 184 599 29 1, 033 4, 553 1, 793 4, 528 2, 433 30 388 
ece: 338 257 644 34 1, 273 4, 583 1, 793 4, 823 2, 415 27 354 
1931—January..........-.-.... 253 206 647 23 1,129 4, 622 1, 784 4, 695 2, 433 28 379 
February-...-.-.-------- 216 102 603 15 936 4, 656 1, 780 4, 598 2, 370 25 379 
SEE EERE eo 176 123 604 18 921 4, 682 1,778 4, 590 2, 376 24 381 
Pp Sa eee 155 173 600 24 952 4,711 1,77 4, 647 2, 386 27 383 
Disiicenthvecouconces 163 144 599 20 926 4, 767 1, 783 4, 679 2, 387 28 382 

Week ending (Saturday)— 

ie kas wen ssusstnnas 145 164 599 25 933 4,713 1, 776 4, 645 2, 367 27 383 
PERS ME ee 162 159 598 20 939 4, 727 1,773 4, 655 2, 373 28 383 
DE Wi bi dx dncneudideinnds 168 174 599 26 967 4, 743 1, 783 4, 695 2, 386 30 382 
BE iincnd cocnsdsoosscces 154 145 599 23 921 4, 761 1,775 4, 670 2, 378 27 382 
NN ides dxkedius ti trenste ace 161 131 598 20 910 4,774 1, 787 4, 671 2, 392 26 382 
\ | ee 160 126 598 15 899 4, 704 , 784 4, 670 2, 399 27 381 


























1 Includes ‘‘ Other securities,” amounts due from foreign banks, and reserve bank float. 
Back figures.—See Annual Report for 1930 (Tables 1, 2, and 3). 






















































































ANALYSIS OF CHANGES IN MONETARY GOLD | GOLD MOVEMENTS TO AND FROM UNITED 
STOCK STATES 
[End of month basis. In millions of dollars] [In thousands of dollars] 
Increase or decrease (—) during 1931 
month 
Gold 
stock Through|Through| Through 
Month at end net gold} ear- {domestic . May April January- 
of th| Total || import |marking] produc- From or to— (preliminary) April 
me or — tion, 8 
export tions etc. en Ex Im- Ey eS Ex Y 
18.9 18.4| —1.0 1.5 ports | ports | ports | ports | ports | ports 4 
12.1 17.6 —6.6 11 iB 
14.4 17.5 —4.5 1.4 2 4 
—19.2 —23.2 1.0 CF Te een Dees Sines! See Keen ee, | eee a 
—82.9 —64.4| —22.0 Ef, a SS eee / & | eee 19, 215 j...-.. ait # 
SSS Eek See | ee |) Se Ba Lee £ 
142.4 175.1 —55.4 5 go SNS SS SI i: | SS ae f ‘ 
| RAT GIR Kori 1, 132 27 | 25, 913 56 Hy 
6.8 4.0 0.5 2.3 | Central America...-j.......-|--.-----| 63 |.------- ——O—eE ai} 
59.9 60.0 0.0 1.9 | Mexico.............. 983 | 600] 1,563 |.......- 9 ere al 
68. 2 55.5] 13.0 —0.3 | Argentina.........-. 40, 030 }........ 14, 782 |....---- NE Pevveseve ait 
68.5 65.7 0.5 fs §  * neeeentetent Minter Settee sec! ese | San li 
25.9 || 23.5 2.0 i LC: hE PORE Keene |} -e |, een Ni 
17.6 13.9 2.0 1.7 | Colombia...---..... ey ane TD radial 20 L....... ie 
—18.4 —19.6 —3.0 PL ip Re Te ee Se Se 9 al) 
—15.5 —19. 6 0.0 (Oa eee eres. Se Bicccsnes 2 See ‘ 
10. 2 2.5 4.0 UR a Sn Sees. Pees See i 5 See 
23.3 26.4 —6.1 i, RS Se ERE See | on 
36.8 35. 2 —2.1 3.8 | China and Hong 
22.1 32.7 —15.2 4.5 D oe at indica | = += ee = 63 
- u “oS ae SR ee vy re 
wey mes) 468 oO | Jepen.......-.------- 850 | ===. 3 ema 5,076 |-.------ 
49.4|| 344] 119 3.1 | Philippine Islands. -|--------|-------- og | See ig | Sena 
2.0 161} 25) 33) Ai ther countries | ices) "i0| 580 [2------ 2,208 [3 
= 0 25. 6 : 0 = ; pore deat Cait MAR ced pee avers 
7 49.5 —7.5 —13. 
71.6 63.3 40 4.3 , 245, 349 620 | 49, 543 27 |125, 796 121 
1 For explanation of this re, which is derived from preceding col- 1 Includes all movements of unreported origin or destination. 
umns, see BULLETIN for ak 1928, p. 831. " 2 At New York—imports, $43,535,000; exports, $620,000. Elsewhere— 
» Preliminary. imports, $1, 814,000. 
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MEMBER BANK BORROWINGS AT FEDERAL 
RESERVE BANKS 


{Monthly averages of weekly figures. In millions of dollars] 








Reporting member 
banks in leading cities "oe 





























Total ! outside 
Month New York | Other lead- lending 
City ing cities 
1930 | 1931 |} 1930 | 1931 | 1930 | 1931 | 1930 | 1931 
39 5 | 208 77 | 215 163 
21 2 152 55 198 152 
ae 80 35 | 166 138 
17 54 26 154 120 
ll 48 28 167 121 
5 | 48 |. id See Baud de 
ree | 53 |- 165 
4 39 |- |) eee 
i) oh fee 
See: | 50]. 137 |_..... 
6 65 BEE Pisce 
26 115 Se 




















1 Includes (in small amounts) discounts by Federal reserve banks for 
nonmembers: (1) Bills discounted for intermediate credit banks and 
(2) notes secured by adjusted-service certificates discounted for non- 
member banks. 

FEDERAL RESERVE BANK RATES 
DISCOUNT RATES 


[Rates on all classes and maturities of eligible paper] 











Rate in : 

Federal reserve bank | effect on D —- rene 
iikbcidindicesnas Teale eens 2 May 7,1931 2% 
he  wainaitncmekncukivesane 1% May 8,1931 2 
A eos a Ane ees 3 May 7,1931 3% 
I a anita acu coma 244 May 9, 1931 3 
REESE AIR RREL ER, SEC Sea 3 May 15,1931 3% 
TERRES Set RE 3 | Jan. 10,1931 3% 
TD tics das duinndakebticacect 24% May 39,1931 3 
Pe iiinic oh obit ewakeannan baie 24)..... epee Pees 3 
Minneapolis.---.-.--- RES oy ae eS 3% Sept. 12, 1930 4 
PE cnc ccavasccmnanences 3 May 21,1931 3% 
PR dics 5 Ondo caceonouenbosoas 3 May 8,1931 3% 
Ge Is oo etcccots ken nccns 244 May 22, 1931 3 








Back figures.—See Annual Report for 1930 (Table 33). 





BUYING RATES ON ACCEPTANCES 
[Buying rates at the Federal Reserve Bank of New York] 








Rate in | ; 

Maturity effect on | sais — 
ot SS STS ae ae Ree © | 1 May 13, 1931 1% 
EE re eae See | 1 | May 19, 1931 1% 
Ne ke | es Pee » RT 11% 
MGI is nine cc ondeeditccscene hy Kose ee 11k 
| SRE ES peg nea pee Ee BS baud eee 11\w% 
Pe anak 1% May 13, 1931 1% 
ARR Cer ee a 13¢)..... a 1% 


1 Reduced from 1 to 1% per cent on May 13. 


Nore.—Rates on prime bankers’ acceptances. Higher rates may be 
charged for other classes of bills. - 


Back figures.—See Annual Report for 1930 (Table 34). 








OPEN-MARKET RATES 
RATES IN NEW YORK CITY 
































Av Avi 
Prevailing rate on— — ee 
| Call loans! | yg. 
| Prime | Prime Pages Sab Ss 
mens: a — | notes Treas- 
i ur 
rrr ‘ances, one Py New | p.m certifi bonds? 
months, 4°, ee 
| | months: 

1930 | 
REE rae 344-4 | 234-254) 344-384 3.05 | 3.12) 241; 3.41 
Sires Pa 3Y4-334| 114-234] 214-314| 2.60) 2.62) 41.89) 3.37 
NS oi: 3 -3}4! 1%) 244-3 | 2.18) 220) 183) 3.37 
August......._- 3 | 14) 244-284 2.22) 221) 153 | 3.38 
September... _- 3 | 1%) 244-234) 2.17) 2.19] 41.77| 3.37 
October-........ 3 | 114, 24-234, 2.00, 2.00) 1.74) 3.34 
November...._- 234-3 1%| 2 -24/ 2.00) 2.00) 1.40) 3.32 
December... -__. 234-3 1%} 2 -24) 2.27) 2.23) 41.48) 3.34 

1931 | 
January..__.__- | 284-3 | 134-184) 134-2)4, 1.50| 1.57| 124) 3.33 
February__.____ 214-234| 134-114] 134-2 | 1.50/ 1.50) 1.06| 3.40 
March..._.___.- | 2% 14) 2 -24) 1.56) 1.55 | 41.38| 3.39 
Re. ccc, | 2-24 —s-146)«14-24| 1.57| 1.52) 1.49| 73.38 
MOOG exe sect 2-2% Y-136 14-2 | 1.45 | 1.45 -88| 3.32 
Week ending— | 

April 25._.__ 24-214) 134-1}4) 14-2 | 1.50 1.50) 148/ 3.38 

May 2..._-- 24-214 1M) 1%-2 | 1.50) 1.50) 129/ 3.36 

May 9.....- 24-214) 14-14) 14-2 | 1.40) 1.50) 120) 3.35 

May 16__._. 24) 1 -1%| 14-2 | 1.38; 130) .92| 3.30 

May 23._._- 2 -2% %) 4-14) 1.50) 1.50) .74) 3.27 

May 30..._. 2-2% % 14-134) 1.50 | 1.50 | -60 3.30 
| | | | | 





| 
| 
| 


1 Stock exchange call loans; new and renewal rates. 

? Stock exchange 90-day time loans. 

33 issues—334, 334, 4 per cent; yields calculated on basis of last redemp- 
tion dates—1947, 1956, and 1954. 

‘ Change of issues on which yield is computed. 

* Revised. 


Back figures:.—See Annual Report for 1930 (Tables 36 and 37). 


RATES CHARGED CUSTOMERS BY BANKS IN 
PRINCIPAL CITIES 


(Weighted averages of prevailing rates] 














| 8 other 
New York City | northernand | 7 ee ead 

Month eastern cities | 
1929 | 1930 | 1931 | 1929 | 1930 | 1931 | 1929 1930 | 1981 
January -..-. 5.74 | 5.64 | 4.24 | 5.87 | 5.88] 4.61 | 5.94) 612] 5.49 
February..-. 5.73 | 5.35 | 4.31 | 5.86 | 5.66 | 4.63 | 5.96 | 604) 5.41 
March... 6.81 | 5.22 | 4.20 / 5.91 | 5.47] 462) 6.04 | 5.98) 5.39 
April. .....-. 5. 4.91 | 4.17 6.00 | 5.22 4.57 | 6.07 | 5.86 5.35 
epee, 5. 4.74 | 4.11 | 6.09 | 5.13) 455/610/5.75! 5.24 
June.........| 5.98 | 4.50 |...... 6.02 | 5.06 |......| 6.16 | &69 -..... 
. ee 5.88 | 4.48 |.....- 6.08 | 4.81 }....-- | &17 | 5.62 |...... 
August. .__. 6.05 | 4.41 |... 35) 70 bi... | 6.22 | 5.57 |...--- 
September... 6.06 | 4.29 |_...-. 6.24 | 4.74 |...... (627 5. 54 |...... 
ctober._._- 6.08 | 4.26 |...... 6.25 | 4.75 |..... 6.29 | 5.53 |...... 
November... 5.86 | 4.17 |....-- 6.12 | 4.66 |...... 6.29 | 5.49 |... 
December... 5.74 | 4.16 |....-- 5.94 | 4.68 |...... 6.20 | 5.42 |...... 

















Note.—Figures relate to rates charged by reporting banks to their 
own customers as dist ed from open-market rates (which are 
given in preceding table). All avi are based on rates reported for 3 
types of customer loans—commer loans, and demand and time loans 
on securities. The method of computing the averages takes into account 
(a) the relative importance of of these 3 types of loans and (6) the 

tive importance of each oo epee bank, as measured by total loans. 
In the two group av the average rate for each city included is 
weighted according to the importance of that city in the group, as 
measured by the loans of all banks in the city. 

Back figures.—See Annual Report for 1930 (Table 39). 
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MEMBER AND NONMEMBER BANK CREDIT 
















































































ALL MEMBER BANKS—DEPOSITS SUBJECT TO | ALL MEMBER BANKS—LOANS TO CUSTOMERS, 
RESERVE, RESERVES HELD, AND INDEBTED- OPEN-MARKET LOANS AND INVESTMENTS 
NESS AT FEDERAL RESERVE BANKS [Exclusive of loans tobanks. In millions of dollars. For back figures 

[Averages of daily figures, In —, dollars. For back figures see s see p. 243) Airis 

Pp. Oo 
pen-market loans and 
sh ee : | Loans to customers investments 

et demand and time | Indebt- —$—$—— 

deposits seen | edness || ge. | Other- || Purchased | 

Month —______-__ |__|, Call date cured) Wise |__Paper | 
Net de- oo Total ||.,°% | cated | Total | | Com.|Street| Invest- 
Total mand | Time | Held | Excess | banks rt and =. | mere ‘ong ments 

| | | unse- | | 

a ae Pe. oe ae eo bonds cured |j@nces Paper; 

TOTAL — $$} —— 
1930—October.._.... | 82,726 | 18,726 | 14,000| 2,407; 59 196 — | | 
November_... 33,014 | 18,959 14,056 | 2,433 52 | 220 | 1929—Oct. 4... 23, 249 8, 109) 15, 141) 12, 024) 163 228, 1,885) 9,749 
1 | 18,654 | 2,415 73 | 337 Dec. 31..| 23, 194) 8, 488) 14, 12,026) 292) 1, 660| 9, 784 
18, 572 | 18,477 | 2,433 105 | 252 | 1930—Mar. 27. 21, 495)| 7,730) 13, ,034)| 254 499 2,344/ 9, 937 
18, 389 | 13,580 | 2,370 57 | 216 June 30__| 21, 565)! 8,061) 13, 13, 555) 241, 507| 2,365) 10,442 
718,431 | 13,637 | 2,386 66 176 Sept. 24. 21,010|| 7,864) 13, 146] 13,907) 267 523| 2, 472] 10, 734 
18,491 | 13,688 | 2,376 56| 154 Dee. 31... 21, 007 7, 043 13, 066| 13,222) 370 366, 1, 498) 10, 989 
1931—Mar. 25. 19, 940)| 7,423) 12,517| 14,342) 462 361) 1, 630} 11, 889 
| NEW YORK | 
6, 005 | 1, 502 | 845 16 | 14 city * 
q | 1,671 865 - 10) ll | j } } 
in| iser| me| “se| | Oot. Suu) Lous gon) om) sg tou La 
6,163 | 1,282; 891 51 | 19 =e ” ons | ; , 
| 6 120| 1'334 | 847 12 | 17 1930—Mar. 27.| 4,338) 1,935 2,403) 3,701) 129) 49| 1,477; 2,046 
| 6169! 1308! 860 19 | 13 June 30.) 4,309) 2, 023 3, 286) 4,204) 173 35) 1,883} 2, 203 
| fas| feel ae 4 7 Sept. 24.| 4, 278|| 2.031 2247; 4,110 176 1714 2198 
hed Bie I Dee. 31_.| 4,338); 2,137) 2,201) 3,961) 210, 34 1,281] 2,435 
OTHER RESERVE | | 1931—Mar. 25.| 4,007) 1,960 2, 046, 4,313, 249) 35| 1,367, 2,662 
CITIES ? OTHER RE- | | 
1930—October...... | | 7,300] 5719) 957) 17| 39] SERVE CitIES 
November_-_._| 13,218 | 7,370; 5,847 | 970 | 20 51 | 1929—Oct. 4._..| 9,775)! 3,869| 5,906 3,914 75, 413) 3,388 
ecem ber... 13,026 | 7,264) 5,762) 956 | 18 103 Dec. 31..| 9,748 3, 974, 5,773 3, 691 | 80| 108) 3, 253 
1931—January..____- 12,942 | 7,243 5,698 | 955 23 | 67 | 1980—Mar. 27.| 8, 951|| 3,604) 5,346 4, 361 94) 242) 3, 416 
February... -.. 12,932 | 7,170| 5,761 | 945 18 | 46 June 30.| 9,029) 3,811) 5, 217) 4, 395) 56, 301) + 353) 3,685 
March.-...__.| 13,003 | 7,159 | 5,843 | 945 19 | 27 Sept. 24_| 8,726) 3,632, 5,003, 5,011) 84! 337, 643| 3,947 
BGT ia cnncene 13, 181 7,309 | 5,872 | 962 20 | 19 Dee. 31.. 8, 906)| 3, 656) 5, 250) 4,566 151 212, «#167; 4,035 
is ae | | 1931—Mar. 25.| 8,409) 3, 366) 5, 043) 5, 322 212) #227 4,676 
COUNTRY’’ BANKS | | “COUNTRY” | | 
1930—October______- | 12,101 | 5,412 6,689 605 26 144 BANKS 
—-- | Ruel cal wll 158 | 1929—Oct. 4...| 8,627)) 2,295) 6,333) 5, 107 = 144, 376| 4, 554 
wostemmarye- Hass | Sis | aoe | Ser! S| 108 | gg DOE SMR) 2H) Same eer) aye) a ae 
+ pa lee eva 4 > June 30.| 8, 220|| 2/227} 6,001, 4,867| - 12) 170, 120 4, 854 
ee ‘won| tas| desl asl wl iw Sept. 24-| 8,007|| 2,201} 5,806) 4,875, 7} 164115) 4, 580 
6 ar . sae Bete Dec. 31..| 7,762} 2, 149} 5,614) 4, 696 120 49, 4, 519 
——__!__._|__. | mains S| Zana Sos 5,427) 4,708 7) 114) 36, 4, 580 
1 Central reserve city banks only. _ ae Tooth eae wy, K De RR 2a ee "a 
2? Member banks in 61 legally designated cities: 1 central reserve city * See notes 1 and 2 of preceding table. 
Chicago) and 60 other reserve cities; see table on p. 344. 1 Loans (secured by stocks and bonds) to brokers and dealers in securi- 
r Revised. ties in New York City. 


ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, AND DEPOSITS 
(EXCLUSIVE OF INTERBANK DEPOSITS) 


[In millions of dollars. Includes national banks, State commercial banks and trust companies, mutual and stock savings banks, and all private 
banks under State supervision. For back figures see May BULLETIN (p. 253) and Annual Report, 1930 (Tables 42-43)] 









































Oe a ___| Deposits (exclusive of 
AJI banks Member banks Nonmember banks interbank deposits) 
Date | J | 
| | Mem- | Non- 
Invest- Invest- | Invest-;| All | 
Total | Loans | ‘nents | Total Loans | ‘hents | Total | Loans | ‘nents | banks || , Dé om member 
eee: ee Se aa ee, ee Ve SSeS BPC Fe 
1926—June 30..........-.-.-- 51,562 | 36,157 | 15,404 || 31,184 22, 060 9,123 | 20,378 14, 097 6,281 | 49,733 29,781 19,952 
EE a ae tvaiwnn codes 52,018 || 36,759 15,260 || 31,642 22, 652 8,990 | 20,376 14,106 | 6,269 | 50,029 | 30,474 19,555 
1927—June 30. --........----.- 53, 7: | 37,360 | 16,391 32, 756 22, 938 9,818 | 20,904 14, 421 6,573 | 51,662 | 31,269 20,393 
aati axis sin drteor sta 55, 450 38,407 | 17,043 34, 247 23,886 | 10,361 | 21,204 14, 521 6,683 | 52,909 32,063 | 20,846 
1928—June 30... .-....--.-.-- | 57, 265 39, 464 17, 801 35, 061 24,303 | 10,758 | 22,204 15, 161 7,043 | 53,308 i 32,133 | 21, 265 
BN bik wniddang etadic 57, 219 39, 671 17, 549 34, 929 24,325 | 10,604 | 22,291 15, 346 6,945 | 53,720 || 32,138 | 21,582 
(eee | 68, 40,763 | 17,504 35, 684 25,155 | 10,529 | 22,582 || 15,607 6,975 | 56,766 i 34,826 21,940 
1920— Mar. 27. .---.---------- | 58,019 40,557 | 17,462 35, 393 24,945 | 10,448 22,626 | 15,612 7,013 | 54,545 | 33, 215 21, 330 
WEP Bs 6 aco cnsce couse 58, 474 41,512 | 16,962 35, 711 25, 658 10,052 | 22,763 15, 853 6,910 | 53,852 | 32,284 21,567 
a a 42, 201 16, 634 35, 914 26, 165 | 9,749 | 22,922 16, 036 6,885 | 55, 180 33, 004 22, 176 
Dec. 31. .--.- | 68,417 41,898 | 16,519 | 35,934 26,150 | 9,784 22,483 15,748 6,735 | 55,289 | 33,865 21, 424 
1930— Mar. 27- -- 57, 386 7 16,700 || 35,056 25,119 | 9,937 | 22,331 | 15,568 6,762 | 53,185 | 32,082 | 21, 103 
June 30. . 1 40,618 | 17, 35, 656 25, 214 10,442 | 22,453 15,404 7,048) 54,954 33, 690 | 21, 264 
Sept. 24. | 57, 500 39,715 | 17,875 35, 472 24,738 10,734) 22,118 | 14,977 7,141 | 52,784 | 31,839 20, 945 
Dee. 31-.-- 56, 209 38,135 | 18,074 34, 860 23, 870 10,989 | 21,349 | 14, 264 7,085 | 53,039 || 32,560 20, 479 
1931—Mar. 25. -- .- ? 55, 860 || » 36,851 | » 19, 009 34, 729 22, 840 | 11, 889 | 921,131 | 714,011 »*7,120 » 51, 430 | 31,153 | # 20,277 
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REPORTING MEMBER BANKS 


{In millions of dollars, monthly data are averages of weekly figures] 






































| Loans and investments ne 
\| I tments w- 
|| Loans nvestme ro 
Month or date a i“ ings at 
Total || .euri-| other U.S. | FOR. 
ties | loans | Total | securi- banks 
| Genes AN SF es 
BY MONTHS | 
8, 312 | 8,513 | 5,837 | 2,830 
8, 560 | 8,487 | 5,977 | 2,825 
8,391 | 8,515 | 6,194 | 2,898 
8, 349 | 8,488 | 6,291 | 2,892 
8, 383 | 8,476 | 6,361 | 2,923 
8, 237 | 8,597 | 6,575 | 3,004 
7, 897 | 8,776 | 6,782 | 3,076 
7, 776 | 8, 557 784 | 3,120 
7, 495 | 8,399 | 6, 766'| 3, 163 
7,315 | 8,242 | 7,102 | 3,385 
7,302 | 8,150 | 7,387 | 3, 638 
7,157 | 8,040 | 7,745 | 3,913 
6, 998 | 7,893 | 7,822 | 3, 957 
3,459 | 2,418 | 1,974 | 1,091 
3,701 | 2,398 | 2,019 | 1,076 
3, 558 | 2,426 | 2,094 | 1,102 
3, 588 | 2,416 | 2,093 | 1,078 4 
3, 584 | 2,415 | 2,090 | 1,069 9 
3,629 | 2,512 | 2,172 | 1,084 6 
3,401 | 2,653 | 2,367 | 1,177 6 
3, 341 | 2,496 | 2,329 | 1,228 26 
3, 111 | 2,472 | 2,323 | 1, 254 5 
3,079 | 2,410 | 2,476 | 1,353 2 
3,176 | 2,205 | 2,504 | 1,391 |....... 
3,080 | 2,242 | 2,567 | 1,414 |-----_- 
3,039 | 2,194 | 2,642 | 1,460 |_...... 
Other leading cities: 
1931—January ---.-..--- 14, 754 || 4,384 | 5,927 | 4,443 | 1,909 77 
February.------- 14, 694 || 4,236 | 5,832 | 4,626 | 2,032 55 
, | Se 14, 364 || 4,126 | 5,855 | 4,883 | 2, 247 35 
(SSR 15, 054 || 4,078 | 5,797 | 5,179 | 2,499 26 
is aiicccud 4, 838 || 3,959 | 5,699 | 5,180 | 2,497 28 
BY WEEKS 
tal: 
1931—Apr. 29......-..-- 7,052 | 7,941 | 7,903 | 3,996 38 
_; ee 22, 768 || 7,036 | 7,886 | 7,846 | 3,970 36 
May 13.......... 778 || 7,046 | 7,879 | 7,853 | 3,975 . 22 
CS 22, 708 || 6,981 | 7,924 | 7,803 | 3,947 28 
bey tiem iaiben > 6, 928 | 7,885 | 7,785 | 3, 937 29 
New York : 
1931—Apr. 20.......... 7, 834 |} 3,003 | 2,204 | 2,627 | 1,445 |_....-. 
2 SaSEaero 7, 806 || 3,045 | 2,167 | 2,594 | 1,414 |_....-- 
May 13.-.....---.. 7, 952 || 3,119 | 2,183 | 2,650 | 1,445 |....... 
9 ese , 925 || 3,025 | 2,241 | 2,659 | 1,474 |......- 
eS 7,815 || 2,969 | 2,183 | 2,663 | 1,505 |....... 
Other leading cities 
1931—Apr. 20.......... 15, 062 || 4,049 | 5,737 | 5,276 | 2,551 38 
| EES 14, 962 || 3,901 | 5,719 | 5,252 | 2, 556 36 
May 18.......... 14, 826 || 3,927 | 5,696 | 5,203 | 2,530 22 
|g RRS 14, 783 || 3,956 | 5,683 | 5,144 | 2,473 28 
a 14, 783 || 3,959 | 5,702 | 5,122 | 2,432 29 











Back figures.—See Annual Report for 1930 (‘Tables 51-54). 





ACCEPTANCES AND 


BROKERS’ LOANS 


REPORTED BY THE NEW YORK STOCK EXCHANGE 


























[Net borrowings on demand and on time. In millions of dollars] 
| From New | From private 
Total York banks | banks, brokers, 
|| and trust com- | foreign banking 
End of month | panies | agencies, etc. 
1930 
3, 985 
4, 168 
4, 656 
5, 063 
4, 748 
3, 728 
3, 689 || 3, asl 
3, 509 |........ | 3,109 j........ 489 |...----- 
3,481 |--.-----|| 3,057 |.......- |} 4265 |......-- 
2, 556 |.------- i Rae Inwccccce | 257 |..------ 
2, 163 |....----| 1, 928 |........ 234 |.......- 
1, S04 j-.-.--~- 1, 694 j........ 199 |....---- 





Back figures.—See Annual Report for 1930 (Table 57). 

















MADE BY REPORTING MEMBER BANKS IN N. Y. CITY 
{In millions of dollars. Monthly data are averages of weekly figures] 
| For ac- 
For jcountof | For ac- 
Month or date Total || own ac-| out-of- | count of 
count! | town | others 
banks ? 

1930—April.........--.-...--.-.-- 4,115 1, 557 1, 183 1, 376 
PIE is wr etaomiadie emasicdedintecteh 030 1, 665 1, 062 1, 302 
i cise-ctcethckanccanshclieaiey 825 || 1,831 917 1,078 

Pics sissies tecate iiiebad ovsiah 3, 224 1, 631 747 846 
Bins ceisneotegcinase 3, 150 1,659 692 798 
September-.............-.--. 3, 174 1, 676 750 748 
DEE dacetbneiicssncese 2,769 | 1,675 537 557 
November............----- 2, 249 | 1, 357 435 458 
December. .....--.-------- 2,013 || 1, 266 339 407 
1931—January.....-.---------- -| 1,798 || 1,132 329 337 
SS 1,759 || 1, 186 290 283 
Pa sckiindeciondsoousss 1,858 || 1,335 264 259 
PERG cbigsedniditeekéas 1, 824 1, 322 271 231 
EERE SATE 1,644 1,279 191 174 

DE it cindantcnnwitinmson 1, 699 1, 293 213 193 

gg SS era 1, 671 1, 360 159 152 

DE Mi chiidtitedhitedeaemene 1, 631 1, 270 185 176 

SN Bi ckcriienendebsceusese 1, 574 1,191 176 














COMMERCIAL PAPER 
{In millions of dollars] 


1 Weekly reporting member banks in New York City. 

? Member and nonmember banks outside New York City (domestic 
banks only); includes unknown amount for customers of these banks. 

Back figures.—See Annual Report for 1930 (Table 56). 





~ Bankers’ acceptances outstanding (dollar acceptances) 
















































































|Held by Federal reserve banks| Held by group of accepting banks Commercial 
paper out- 
T For account Held by 
aes dnnieeneel — For own | of foreign cor-| ‘Total Own bills | Bills bought | others ws 
respondents 
1930 | 1931 | 1930 | 1931 | 1930 | 1931 1930 | 1931 | 1930 | 1931 | 1930 | 1981 | 1930 | 1981 
293. 3 404 327 
269, 2 457 315 
a | ir 
184.0 See 
126. 8 ME: Cubeden 
129.0 _ ao 
wt a [os 
141.3 485 
143.0 |... 448 
327.9 358 
mee bn shang acceptances outstanding (and held by accepting banks) from American Acceptance Council; for ccomea paper as reported by 
* Revised. 
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INTERBANK ees MEMBER BANK LOANS BANK SUSPENSIONS 


O BANKS [Banks closed to _—— on account of financial difficulties by order of 


supervisory authorities or directors of the bank. Figures of suspen- 
vas mene # dollars. Back figures not available] sions include banks subsequently reopened] 





| 
| — 






































| } By reserve city banks! 
oat one Number of banks | Deposits (in thousands of dollars) 
Date | —_ ll in New| In Chi ‘In other! = Month ( os 
| Total || York |*2 2" reserve! , °F 1928} 1929/ 1930/1931} 1928 | 1929 | 1930 | 1931 
beet | City? | °89* | cities 1 | banks bby | 
} | } | 
{| January........ 53 | 54] 99 |r202 | 10,983 | 16,413 | 28,903 | °78, 130 
1928—Oct. 3........| 548} 502] 287 | 35| 179 | 46 | February. .___- 50 | 60| 85 | +77 | 18,352 | 21,746 | 32,800 35, 123 
Dee. 31_..----| 538 501 || 288 | 40 173 | 37 | March.-....._- 66 | 51| 76|*86| 16,953 | 9,002 | 23,769 | °35, 285 
1929—Mar. 27....... 548{ 509 || 251 | 62 196 39 | April_........_. 43 | 29] 96/64] 8,190] 7,790 | 33, | *42, 417 
June 29...___- 670; 621), 314 | 67 241 | @ | May........... 29/112] 55] 87 | 6,304 | 24,000 | 19,315 | 53,838 
SR hnoness 640 | 505 | 302) 68 225 | 45 | June........... 23 | 48] 66 |... 13, 496 | 19,219 | 70,566 |... .__. 
Dee. 31_..--.- 714 | 669} 322 | 88 258 | rt renee 24| 69] 65 |.___- 5 66, 161 | 32,333 |_._.___- 
1980—Mar. 27.......| 527; 462|/ 199 | 58 | 205 | 65 a, 8 ae ae iy eee 6,147 | 8,532 | 21,951 |---._-_- 
June 30....... 535 | 474|/ 196 | 50; 228) 62 | September- --.. 20| 39) 66 |..... 7, 10, 050 | 23, Seow 
Sept. 24. _.... 466 | 404|| 169 41/ 193 | 62 | October_....._- 41| 43| 72|..... 9,011 | 13,153 | 24,599 |... 
Dee, 31...-..- 631 | 569 || 283 55 231 | 62 | November. .... 72 | 68 | 254 |..... 784 | 22,646 |186, 306 |_....___ 
1931—Mar. 25....... | 46) 888) 154 41| 194 | 58 | December... 44| 52] 344 |___.. 11,076 | 15, 730 |367, 119 |_....__- 
i ' | | —aae 
, 491 | 642 |1,345/_.._. 532 RS 
1 Member banks in 62 legally designated cities: 2 central reserve cities oe Oe nee Rae, O68 704, = | 

















(New York and Chicago) and 60 other reserve cities; see table on p. 344. 
1, 3,Central reserve 4 banks. Back figures.—See Annual Report for 1928 (Table 64). 
\ 9 Other reserve city banks; see table on p. 344, * Revised. 


MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS (GOVERNMENT SECURITIES AND ELIGIBLE 
PAPER) COMPARED WITH BORROWINGS AT FEDERAL RESERVE BANKS 


[In millions of dollars. Back figures not available] 






































Holdings of Government securities ! and eligible paper (including paper under rediscount) Member 
By reserve city banks ? By other banks By all member banks —, 
ngs ai 
Date U.S. U.8. | U.S. Fm chad 
Govern- | Eligible Govern- | Eligible | poza) | Govern-| Eligible | p44.) | reserve 
ment se-| paper Total | mentse-| paper ment se-| paper banks 
curities ! curities ! | curities ! 
NIE inacecnccuntcsicetsentshes | 2, 210 2, 825 5, 035 884, 2,100 2, 984 3, 004 4, 925 8, 019 516 
ee eee 2, 299 2,775 5, 074 347 1, 992 2, 839 3, 146 4, 767 7, 913 441 
| Seas ae 2, 714 2, 680 5, 394 862 | 1, 967 2, 829 3, 576 4, 647 8, 223 1, 096 
SE Mitdican<6sscsainanansiiebsmnans | 2, 823 2, 551 5, 374 914 | 1,817 2, 731 3, 738 4, 348 8, 106 1, 020 
OS ERS eee 2, 730 2, 349 5, 079 932 1,811 2, 744 3, 662 4, 160 7, 822 1, 041 
I Pi isicndpatncdcecannaapeatdnws 2, 832 2, 582 5,414 974 | 1, 761 2, 735 3, 807 4, 343 8, 150 981 
SE Uaktobodeusdduuackvedetohéawe 2, 577 2, 688 5, 265 929 1,773 2, 702 3, 506 4,461 7, 968 1, 029 
NE RE EOS ee 2, 469 2, 865 5, 334 912 1, 733 2, 645 3, 381 4, 598 7, 979 899 
PE Ess. canesndinnnkin veewethbineeed 2, 403 2, 713 5, 116 R14 1, 684 2, 498 3, 217 4, 397 7, 614 | 646 
eh ora oeaes 2, 619 2, 542 5, 161 818 1, 662 2, 480 3, 438 4, 204 7, 642 | 206 
SE Ricdintinndebnnavadasenneinn 2, 640 2, 285 4, 925 772 1, 620 2, 392 3, 412 3, 905 7, 317 | 274 
DR Mx elckh digest deusenbinneeee 2, 682 2, 271 4, 953 764 | 1, 541 2, 305 3, 446 3, $12 7, 258 | 173 
SE ead nsubenandapeneahenssceei 2,777 2, 100 4, 877 708 1, 438 2, 146 3, 485 3, 538 7, 023 | 248 
IODI "BERR. Bb iwc o.nnssvcadacesesocones ens 3, 584 2, 045 5, 629 776 1,373 2, 149 4, 360 3, 418 7, 778 165 























1 Exclusive of approximately $650,000,000 of Government securities pledged a t national bank note circulation. 
2 Member banks in 62 legally designated cities: 2 central reserve cities (New York and Chicago) and 60 other reserve cities; see table on p. 344. 


NUMBER OF BANKS, BANKING OFFICES, BANKS OPERATING BRANCHES, ETC. 
[For additional detail—and certain statistics of banks in groups or chains—see BULLETIN for December, 1930, pp. 766-768 and 811-817] 
















































































Single-office banks Banks operating branches 
ee Member Member Nonmember 
Date Banks! (banks ee ee 
plus Total member | National State 
branches) | National| State Banks | Branches 
Banks |Branches| Banks | Branches 
31, 289 28, 282 || 7,972 1,379 | 18,931 108 248 191 1, 137 415 908 
30, 899 27, 472 7, 916 1,245) 18,311 132 332 196 1,277 457 1, 033 
30,158 | 26, 581 | 7, 760 1,160 17,661 146 406 194 1, 366 456 1,009 
29, 873 26, 194 |, 7,677 1,133 | 17,384 145 390 189 1, 560 445 950 
29,775 25, 989 || 7, 638 1,123 | 17,228 152 722 186 1, 301 454 971 
29, 180 25, 115 |) 7, 516 1,058 | 16, 541 169 941 186 1, 220 480 1, 069 
28, 555 24, 297 || 7, 366 987 15, 944 164 993 190 1, 298 464 1,149 
28, 177 23,808 || 7,237 939 15, 632 166 1,027 180 1, 299 476 1, 221 
27,470 | 23,035 || 7,082 899 15, 054 165 1, 041 169 1, 308 483 1, 269 
26, 308 21, 993 6, 872 859 | 14, 262 161 1, 106 160 1, 286 455 1,147 
1 All banks in the United States; includes national banks, State commercial banks and trust companies, mutual and stock savings banks and 
all private banks under State su’ ion. 
1 Date of the McFadden Act; see BULLETIN for May, 1927. 
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SECURITY PRICES, SECURITY ISSUES, AND SECURITY LOANS 
SECURITY PRICES 


[Index numbers of Standard Statistics Co. Monthly data are averages of weekly figures] 





Common stocks (1926= 100) 





Pre- Selected groups of industrial issues 
Month or date Bonds!) ferred 





























































stocks? Indus-| Rail- ‘Public | | 
7 trial road ‘utility Auto- me Chain Chem- 4 en — Oil Steel Tex- 
mobile equip- store | ical | and | equip- e tile 
ment | brass | ment | &Y 

98.0 | 127.6 171 160 136 | 250 152 1146; 97 257 151 327 170 148 174 77 

98,2 126.8 153 143 125 | 224 134 100 | 90 223 135 290 152 133 161 69 

98.7 125.9 149 140 124 215; 132 98 89 217 129 277 155 133 159 67 

99.6 | 126.5 148 139 121 | 213 134 97 90 219 121 278 152 130 160 66 

Se AREER 00.0 | 127.9 149 139 12; 216 133 100 96 230 114 154 125 162 67 

 _ + = =| See 99.9 126.8 128 118; 111; 187 108 84 88 191 93 225 134 106 142 58 

: 99.1 124.7 117 109 | 102 | 167 101 77 82 176 91 196 120 97 131 55 

ees 97.8 | 121.7 109 102 | 158 100 71 | 78 168 80 182 117 88 125 51 

a3 99.6 123.6 112 103 | 100 163 b| 74 78 162 82 176 120 89 124 53 

j 99.4 124.8 120 110; 105 178 120 78 86 174 91 194 126 91 132 55 

i 00.0 126.4 122 112 97 | 189 129 81 | 90 173 201 125 133 58 

5 99.6 125.3 109 100 87 170 117 70 | 86 148 79 172 109 74 116 52 

4 99.7 | 122.6 vs 89 | 77 | 156 110 59 | 89 127 67 159 89 63 | 94 47 
4 | | 

Bs: 99.4 124.4 100 90 | 82 157 106 61 | 83 127 71 156 95 65 101 48 

i iene 99.6 123.5 103 94 | 83 | 163 117 62 89 134 71 168 97 67 100 48 

} 99.7 | 122.8 103 94 | 80 163 120 62 | 95 131 71 165 94 65 99 50 

{ 99.9 | 122,2 95 87 73 | 162 106 58 85 125 66 152 86 62 | 91 | 47 

99.4 121.8 91 83 | 72 147 97 55 | 87 118 60 151 78 59 | 84 | 44 











1 Average price of 60 high-grade bonds adjusted for differences in coupon rate and maturity. 
2 20 high-grade industrials; average price. 


Sis yh See 







































































CAPITAL ISSUES TOTAL REPORTED SECURITY LOANS 
[Exclusive of refunding issues. In millions of dollars] [In millions of dollars. For explanation, see March BULLETIN (p. 132)]} 
Domestic issues ! } By 
Total, | ~~ z other 
. | Co orate 3 } By member banks P 
Year and month | domes kone rporate _ Foreign ead 
tic and Wov- | issues ? ers 
foreign | Total®) ern- Bonds 
ment | (and | Stocks has " ‘eeu 
notes) Call date Total || To | to To 
in a eam ara eae aerate: (mn i - a | tees Pa |. bro- 
SPARE ea 4,395 | 3,631 || 1,072) 1,645| 6570 764 Total ||, .-° kers QD kers 0 \kers in 
1923... 777777] @ago || 4019 || 1.043! oso} 659 421 ae et | ae | oe 
See 5,557 |, 4,588 || 1,380 | 2,200; 829 969 i City | Where Cie 
aS 6,205 | 5,129 || 1,356 | 2,452 1,152, 1,076 | ~ v5 
(er 6, 282 || 5,157 || 1,312 2,667 1,087 1, 125 tine atlantis CERES, ¢ TEE <a 
i 7,489 | 6,152 1, 423 3,182 | 1,460 1, 337 i} | 
1928..___. 7,979 | 6,728 1,387 | 2,378 | 2,900 1, 251 | 1928—Oct. 3...... 12,429 | 8,819 || 274 | 1,899 | 850 5,796 | 3,610 
1929... 10,005 | 9,334 || 1,308 2.068 | 5,868 671 Dec. 31_..../14, 062 |10,172 || 269 | 2,556 975 | 6,373 3, 890 
1930 6, 918 6, 013 1,441 2,980 | 1,503 905 i] 
7 Bos: Oe] 1929—Mar. 27..... 14,613 || 9,693 || 274 | 1,879 | 1,014 | 6,526 | 4,920 
1930—April.........| 7880) = 729 147; 321 | 261 r15l June 29._... 15, 144 |/10,004 || 335 | 2,025 921 | 6,813 5,050 
May. ; r 1,091 ¥90 142 440 | 407 r 101 to “ ‘ 3 | 7 ¥ 
Sune ? 706 528 143 295 | 152 +178 108. Basis ciniine 16, 974 | 10,314 320 | 1,885 | 939 | 7,170 6, 660 
a) oe a | wl wel en Dee. 31..... 12, 835 | 10, 505 | 357 | 1,660 | 803 | 7,685 | 2,330 
August. r 183 166 | 82 44 40; +17 Mar. 27 | 
September...|  * 381 376 77 992 62 | * —: ar 27 menue 12, 644 | 10, 334 260 2, 344 | 706 7, 024 2, 310 
, | | une 30_.__. 12, 015 | 10, 655 | 230 | 2, 365 819 | 7, 242 1, 360 
omen ge RS 4 ye 5 a - $e Sept. 24...../11, 621 |/10, 511 || 175 | 2,472 | 774 | 7,000 | 1, 010 
5 ; j 7 | | ’ r ¢ | 2 
i Tecneber.. 384 365 186 93 | 71 | 19 ec. 31_.... 10,224 | 9, 754 315 | 1, 498 | 675 | 7, 266 470 
1931—January......| * 420 334 49 235 45 | 796 | 1931—Mar. 25..:._|79, 602 | 9, 272 219 ret | 575 | 6,848 | 2.330 
+ po pghd | #21 | 202 119 48 27 rg | | { 
aren... .. 4 961 4959 4685 | 250 9 °2 
Ape... 4p 843 | 4798 4530 166 | 102 P45 1 For centiiie other than member banks—i. e., neste banks, for- 
| | | | | eign banks, corporations, etc.—only security Joans to brokers in New 
Ree mentee menses = | York City are included in available reports. 
1 Source: Commercial and Financial Cc hronicle. 2 Revised figures, based in part on weekly returns of reporting member 
2 Issues publicly offered; annual totals are as finally reported by De- banks in addition to sources used for earlier dates. 
partment of Commerce; monthly figures are as compiled currently and r Revised. 
are subject to revision. 
* Includes issues of Federal land banks and Federal interemediate 
credit banks, not shown separately. 
4 Includes Treasury issues ‘easientve of refunding) as follows: March, 
$408,925,000; April, $429,483,000. o 
r Revised. ? Preliminary. 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, 


[Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation] 





Industrial production * ” 








Year and month 











| Unad- 





| 


| Manufactures 


| justed 





justed 


Ad- 


Minerals 


Unad- | Ad 
justed | 




















Ad- 


| | Buia. | 
jing con- 
| tracts 
| award- 
| ed 


Factory em- 
ployment 





| Unad- 


Justed | justed 


S 


“ee eseessSSis 





Unad-| Ad- 
justed | justed | 


SSFZESSES 


SRESSSEESES 


78 | 
78 | 
78 | 





AND COMMODITY PRICES 





" Freight- -car r loadings 2 


Fac- | 





tory 


rolls 


| Merchandise in| Com- 


pay Total _ less-than 


-car- 


load lots 


Unad- | Unad- 


justed acon 





Ad- | Un ad- 
| Justed | justed 


| mod- 
ity 





87 
89 
91 








SSSSSSSSSSeS SSNseeeeesssS S ESB 


SESSRRSESESS 


88 


oo 
ar 


oo 
a 





77 
76 
75 
73 





Wrists working-day. 
— index of Bureau of Labor Statistics: 1926100. 
* Revised. 


gg 


Index numbers for groups and subgroups of commodities are given on p. 317, 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 


[Index numbers of the Federal Reserve Board. Adjusted for seasonal variation. 1923-1925 average=100] 





1930 1931 


| 





Industry 


| 
Apr. | 5 5 . | Dec. | Jan. | Feb. | Mar. 











| 
MANUFACTURES 
IRON AND STEEL r113| +110 | 
Pig iron 102; 104) 
Steel ingots. | 114) fll | 
TEXTILES ray 96 90 | 
Cotton consumption 
Wool 
Consumption 
Machinery activity! 
Carpet, rug loom activity! 








Sugar meltings 
PAPER AND PRINTING 
Wood pulp and paper 
Newsprint 


Wrapping paper 
Fine paper 
Paper board 


Wood pulp, chemical 
Paper boxes 
Newsprint consumption 
TRANSPORTATION EQUIPMENT: 





Shipbuilding 
LEATHER AND PRODUCTS 
Tanning 
Sole leather ! 
Upper leather— 


Cattl 
Calf and kip 
Goat and kid 


Boots and shoes 
CEMENT AND GLASS: 





NONFERROUS METALS ? 
Copper (smelter) 
Tin (deliveries) ! 
FUELS, MANUFACTURES: 
Petroleum refining 
I a ooh anatln. ttl diners a teteindiiaie 


I as ouiicdanihih watshigciinemice iaieaihia 
Lubricating oil ! 
Coke (by-product) 
RUBBER TIRES AND TUBES 


MINERALS 





Bituminous 

Anthracite 
Petroleum, crude 
Iron ore shipments 









































1 Without seasonal adjustment. 2 Includes also lead and zinc; see ‘‘ Minerals.” * Revised. » Preliminary. 
Note.—The combined index of industrial production is computed from es for 57 statistical series (49 of manufactures and 8 of minerals) 
most of which are shown in this table. Adjustments have been made in the different industries for the varying number of working days in each 
month and for customary seasonal variations, and the individual products and industries have been weighted in accordance with their relative 
importance. The sources of data and methods of construction were described in the BULLETIN for February and March, 1927. For recent revision 
see BULLETIN for February, 1931 (p. 107). 
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BMOADHDMHOM HHHON MHABDBOPAOVAOMON wAIAMOMD SCADN OAO HOVWITEMMD MBO SGOnrH HAS Ah 


“oO 
sdedeeed dogey giedsssessdars seesess S ANSE ASA SAG KSSFRS SSS SSNS 24S KKK FH 


Lona en ianian! ane 


April 





SCHOASCOHTWOH SCMHHAS ANHMASOSKANGOMND AON AVMAIH Anoow ADDON HNO HOS CHOMOSS MO HNTHHO ADM MAHAN Ow 


ReSeseed KEKES 2XSSs Suuesd gagdeen sosse $458 Sass KKK BASSE SIA BASE SSH Sse Sh 
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OMOMDO BMOGTOD DHHONANNMOHEDOS ACOMKHOTN OANA OrOMD MODDO COW KHADHOH HTH COMMS HDHD NH OM 


edidus dieses Sheouesessseds SeSKSKE Sosds FANS SERS ESE ESReES SSE SHES $x$ SEs SA 


pon ion nel 


Factory pay rolls 
Without seasonal adjustment 
March 


April 











HOO CHODROKREE TOMMY DHHOOCOCH HE HOM NOMS OMS ON eH Omn~nN ore Tene one rind piper 


cond sn) pon Rel 


1923-1925 average= 100] 








ao Ceocwmoors MOrOMM RAO HOOMMOAWHS | > BHO MOEA AM ANNMON eno evn FOAM tO@ oo 
KE stdgeces edaddd tesseeagsssSeRF ZSERRRE S9S8 SESS ASX SSSLES SIX RSES SEB SRE FH 


April 


tion 
March 








| 


é séededés Scsxa sek SSRN SSeddde ssseu sdsx sees 228 g 828 58 | 





Adjusted for seasonal varia- 


April 
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br eo . . * * 2 - . s - . . * * * 
8 ESS SupssessSadsss sdssdsd dosed KSSS SKSE SES SEKSSK VES SLE B22 BSE =H 


ae aon iemien! 


April 








Factory employment 
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FACTORY EMPLOYMENT AND PAY ROLLS 


[Index numbers of the Federal Reserve Board; adjusted to Census of Manufactures through 1927. 
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BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 
[Value of contracts in millions of dollars. Figures are for 37 States east of the Rocky Mountains, as reported by F. W. Dodge Corporation] 
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MERCHANDISE EXPORTS AND IMPORTS 
{In millions of dollars] 
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DEPARTMENT STORES—INDEX OF SALES, INDEX OF STOCKS 
[1923-1925 average=100. For back figures see BULLETIN for November, 1930, p. 686] 
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1 Based throughout on figures of daily average sales, which are computed on the basis of the number of week days in each month—Saturday 
being considered equivalent to one and one-third days—with allowance for six national holidays: New Year’s Day, Memorial Day, Independence 
Day, Labor Day, Thanksgiving Day, and Christmas. Adjustment for seasonal variation makes allowance in March and April for the effects 
upon sales of changes in the date of Easter. 
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The annual report of the Bank of Italy for 
1930 was submitted to the general meeting of 
shareholders on March 28, 1931. Sections of 
the report dealing with the general situation, 
Government finance, credit to domestic in- 
dustries, reserves of the Bank of Italy, and 
legislation affecting the bank, are given here- 
with: ! 

General situation—The acute depression 
which originated abroad has extended in 
varying degrees to our market, interrupting the 
movement already begun for restoration. It 
could not be otherwise in view of the character 
of our economy, its sensitiveness to foreign 
influences, and the incompleteness of its re- 
covery. But recognition should be given to 
the effective resistance offered by our economic 
organism to the depression, whether by reason 
of the bases on which it is now established or 
as a result of the timely measures adopted by 
the National Government to alleviate the 
crisis and to promote gradual recovery. 

Government finance.—For the fiscal year 
ended June 30, 1930, which closed with actual 
receipts totaling 19,897,000,000 lire ($1,046,- 
000,000) and expenditures of 19,746,000, = 
lire ($1,038,000,000), the surplus was o vy 
151,000,000 lire ($7,900,000) compared wit 
the estimate for the year of 258,000,000 lire 
($13,500,000) and with a realized surplus in 
1928-29 of 555,000,000 lire ($29,200,000). 

The present. financial year has shown from 
the very beginning a decline in the ratio 
between receipts and expenditures, which, 
although it was only the natural result of world- 
wide forces affecting all countries, could not 
fail to impel the National Government to take 
rary measures of defense. It was expected 
that the working out of the crisis here would 
permit a more normal rate of receipts while the 
public authorities endeavored to reduce ex- 
penditures. 

During the first eight months of the fiscal 
year the actual increase from 1929-30 to 
1930-31, of 1.62 per cent in receipts was 
accompanied by an increase of 8.27 per cent in 
expenditures undertaken. It is gratifying, 
however, to note that in the past few months 





1In addition the report deals with the Bank for International Settle- 
ments, foreign exchanges, money market, securities markets, currency in 
tion, foreign trade, industry, agriculture, banking, and the detailed 


operations of the bank and its branches. For earlier reports see FEDERAL 
RESERVE BULLETIN, July, 1930, June, 1929, July, 1928, and August, 1927. 
The present report is available in Italian. 
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the deficiency of actual receipts has been shrink- 
ing, principally because of the better yield of 
the tax on exchange and of the duty on grain. 

During 1930 the public debt increased by 
1,092,000,000 lire ($57,400,000) to 88,781,000,- 
000 lire ($4,669,800,000), an increase of 1.24 
per cent. The funded debt was reduced by 
40,000,000 lire ($2,100,000) and the redeemable 
debt by 162,000,000 lire ($8,500,000); on the 
other hand, the interest-bearing current ac- 
counts of the Royal Treasury—which under 
our system constitute the so-called floating 
debt, represented in other countries by or- 
dinar treasury bills—increased during the 
year by 1,294,000,000 lire ($68,000,000). This 
increase raised the proportion of the floating 
debt to the total public debt for 1930 from 3.6 
to about 5 per cent. 

During 1930, under the supervision of the 
Office of Amortization of the Public Debt, 
securities amounting to about 44,100,000 lire 
($2,300,000), almost exclusively in consolidated 
loans, were retired. 

In regard to the foreign debt of the State, 
the so-called Morgan loan ($100,000,000, 7 per 
cent, 1951), which constitutes the entire 
external debt, was reduced in the past year 
from $93,340,089 to $91,373,900, i. e., to 
1,736,104,100 lire. 

As to the war debts to the United States of 
America and to Great Britain, it is stated that 
the Royal Treasury, utilizing ‘the payments in 
cash and in kind made by Germany on repara- 
tions account, had paid up to December 15, 
1930, $25, 199, 466 to the North American 
Government, and, up to January 15 last, 
£22,041,660  ($107,265,738) to the British 
Government. 

Syndicate for advances against industrial 
securities —On December 31, 1930, the credit 
extended by the Syndicate for Advances 
against Industrial Securities totaled 671,200,000 
lire ($35,300,000) in comparison with 662,400,- 
000 ($34,800,000) at the close of the preceding 
year, as appears in the following table (in 
millions of lire): 











Differ. 
1929 1930 ence 
ee 
Advances on securities.................- 180. 2 109. | | —71.2 
Pe TS oo ig cin neem: 377.4 
Advances on commodities.._..........- | 8.9 
BEN MNO ooo. cadcacannsadecavd } 95.9 
I iii sin scssectitalen Badiaade | 662.4 
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The noticeable reduction of advances on 
securities is due essentially to the careful 
selection of industrial securities offered as 
guarantee; while the increase, also notable, of 
transactions in shipping credits, has its origin 
in loans granted directly or through the inter- 
mediary of the Institute for Shipping Credit to 
the armament industry. 

Reserve position of the Bank of Italy.— 
The proportion of gold in the total reserve at 
the end of December, 1930, stood at 55 per cent, 
whereas a year before it did not exceed 50 per 
cent. Since at the close of 1930 the notes of 
the bank in circulation and other demand 
liabilities amounted to a total of 18,101,000,000 
lire ($952,113,000), the proportion of the total 
reserve to the obligations to be covered worked 
out at 53 per cent, against 55 per cent at the 
close of 1929. The gold in vault alone repre- 
sented 29.26 per cent of the liabilities, in 
contrast with 27.67 per cent the preceding 
year. 

For the total of demand liabilities the legal 
reserve? of 40 per cent amounted to 7,240,- 
600,000 lire ($380,855,000). The excess above 
that figure, or free reserve of 2,383,700,000 
lire ($125,382,000), represents 453,900,000 lire 
($23,875,000) less than the excess last year. 

An examination of the balance sheet shows 
that the gold reserve against our note circula- 
tion increased during the year 1930 from 30.94 
per cent to 33.77 per cent. In contrast with a 
decline in note circulation from 16,774,300,000 
lire ($882,328,000) to 15,680,500,000 lire ($824,- 
794,000), the amount of gold in vault increased 
from 5,190,100,000 lire ($272,999,000) to 5,296,- 
800,000 lire ($278,612,000). Of the increase 
of 106,700,000 lire ($5,612,000), 77,900,000 
lire ($4,098,000) represents the conversion into 
metal of foreign credits belonging to the reserve 
and 28,800,000 lire ($1,515,000) the return to 
the bank of a part of the gold coin previously 
transferred to London, following the settlement 
of the war debts. Correspondingly, the gold 
deposited abroad, owed by the State to the 
bank, was reduced from 1,813,100,000 lire 
($95,369,000) to 1,784,300,000 ($93,854,000). 

Legislation.—The principal legislative en- 
actment of the year in connection with bank 
circulation is undoubtedly the decree law of 
December 26, 1930, No. 1693. 

Article 1 of this decree extends until Decem- 
ber 31, 1950, the power of the bank to issue 
bank notes and similar evidences of value, 
payable to bearer on demand; the legal tender 
quality of the notes themselves is extended 





2 Gold and foreign currencies convertible into gold. 





until the same date. At the time when our last 
extraordinary general meeting (June 18, 1928) 
was considering the extension of the life of the 
bank to}the end of 1950 (art. 4 of the charter 
approved at that time) the note-issuing power 
reserved to the Bank of Italy had not yet 
expired, since by the terms of the decree law of 
September 27, 1923, No. 2158, that power was 
not to terminate until December 31 of. last year; 
hence the necessity of the present enactment 
extending the power to the new date of expira- 
tion adopted by the bank for its own existence. 

Article 2 of the decree law under discussion 
limits to December 31, 1935, the effectiveness 
of some provisions contained in the royal decree 
of June 17, 1928, No. 1377, which ratified the 
agreements between the Royal Government 
and the bank in connection with our monetary 
reform.? Thus, both as regards the tax on 
circulation and the distribution between the 
Government and the bank of the profits of a 
~— of the foreign exchange reserves held by our 

ank, there will be a continuance for five years 
of the present régime which was sanctioned 
by the convention to which article 7 of the 
ieveciahienal royal decree of June 17, 1928, 
refers. Asis known, the Royal Treasury was to 
receive the entire net return of that part of our 
reserve representing the $90,000,000 already 
turned over by it to the bank in 1926 in partial 
cancellation of the debt of the State in existi 
notes;* while the net proceeds of the gol 
exchange obtained by the bank as a result of 
the monetary reform of 1927 were to be divided 
equally between the State and the bank through 
last year, subject to later decision as to their 
further use. ‘The new provision assures, there- 
fore, that there will be no change before 
December 31, 1935. 

However, article 4 of the decree law in ques- 
tion, in view of the adoption of a new agree- 
ment covering the services of the bank as 
fiscal agent of the Royal Treasury, fixes at not 
later than the end of 1932 the duration of the 
rules which now govern its operations, giving 
to both the bank and the State the power to 
denounce the extension by notice at least six 
months in advance. The same article names 
the fixed sum of 21,900,000 lire ($1,150,000) 
for each of the two years as the Government’s 
contribution to the costs incurred by the bank 
for the said service. 

By article 3 of the decree law in question the 
existence of the Institute of Liquidation is 





3 The text of this decree, in translation, was published in the BULLETIN 
for September, 1928, pp. 643-644. : 

4 This tfansaction is described in the Annual Report of the Bank for 
1926; see BULLETIN for August, 1927, p. 593. 
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extended for five years, through 1935; extension 
for a similar period being provided for the 
measures already taken to protect the credit 
of the bank with the institute. The latter, 
which it was hoped might be closed December 
31, 1930, will have to remain open for a certain 
number of years. 

Accordingly the bank and the State will 
continue for another five years to make con- 
tributions toward the earliest possible liquida- 
tion of the accounts which the institute has the 
task of winding up, the bank continuing to 
devote the surplus of the profits of operation 
and the proceeds of the public securities already 
received by it from the institute, to the reduc- 
tion of its credit with the latter; the State 
continuing to forego three-quarters of the 
annual proceeds of the circulation tax and to 
provide for the payment on behalf of the 






















BALANCE SHEET OF THE BANK OF 








institute of interest charges previously as- 
sumed and now consolidated in the amount of 
135,000,000 lire ($7,100,000) annually. 

A further provision affecting our bank is that 
contained in article 5 of the decree law of 
August 8, 1930, No. 1162, which fixes the rate of 
the stamp tax on drafts at not more than 90 
days’ sight, of Italian and foreign firms, 
accepted by Italian credit institutions author- 
ized thereto by the Minister of Finance. This 
article empowers the Bank of Italy to acquire 
or discount, sell or offer for discount at the 
market rates, such bills of exchange issued by 
Italian and foreign firms of known solvency and 
accepted by first-class Italian banks.® 





5 In reference to provisions concerning our metallic circulation, we cite 
the royal decree of July 18, 1930, No. 1148, which authorizes in principle 
the minting of gold coins of 50 and of 100 lire ($2.63 and $5.26) and fixes the 
standard, the weight, and the limits of tolerance, postponing until a 
later enactment the determination of other details. 





Iraty As oF DecEMBER 31, 1930 
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| 9, 624, 261 | 
State debt to the bank on account of gold 

















ON REFER ee | 1,784, 323 855 
ia es banned | 710, 973 | 37, 397 
III 6. hi cg hicuchSal ules malate aitenihnjniae | 3,946,005 207, 560 
OS SSS aa | 33, 296 | 1, 751 
Advances to customers.................-....-..-. 1, 661, 712 | 87, 406 
Government securities. ......................... | 1,160, 391 61, 037 
Securities account of Autonomous Office for | 

Amortization of Internal Public Debt_.-...._- | 125, 000 | 6, 575 
Due from domestic banks: | 

MONE. cxiinabhiciunceesgecmibelgncen | 202, 388 10, 646 
hicitertedieuiinesyiteeoa> anus reamnilibene } 84, 436 












286, 824 








Interest due from Treasury for account of Insti- 


















ELE ENA 527,019 27, 721 
Credit with Institute of Liquidation.........._.| 626, 230 32, 940 
RE I nds hiked iemaaipianipaees eet home 166, 342 8, 750 
RE CR inks onnktsebbagnddeeenendesebinan 200, 000 10, 520 
CP Ns bedi nivinasédhadcinniotnbeieens 1, 130, 181 59, 448 

i Rene ie EEN are | 21, 982, 556 | 1, 156, 282 














| ; | | Lire (in 
Resources | thou- (in thou- || Liabilities | thou- | (in thou- 
sands) sands) | | sands) sands) 
Reserve: | Notes in clroulation.........02-.<.0.sccccecensece | 15, 680, 458 824, 792 
in iain esacdiwnaiinee 5, 296, 775 278, 610 || Demand drafts outstanding.--..............---- | 700, 589 36, 851 
Treasury current account .......2.----....----- | 300, 000 15, 780 
Other gold assets— CRRPOIE DOI inci icciccimidecctcons | 1,420, 358 74, 711 
Balances abroad..........--.----------- 3,073,578 | 161, 670 | 
Foreign Treasury bills. -...............--| 1, 253,907 | 65, 956 18, 101, 404 952, 134 
be F = ee ee etek ca deta ichitddedestvasdaondaken 





Extraordinary reserve 


Undivided profits (net for the year)...........-- 73, 509 | 3, 867 
Special security accounts_..................-..-- 33, 464 | 1, 760 
Fixed Treasury deposits... -......-.---------.-- 1, 385, 881 | 72, 897 
Treasury deposit for account of Institute of } 
| . j} APN, Winssndadddennanidecpicahenstccces 540, 000 | 28, 404 
Deposits of Autonomous Office for Amortiza- | 
tion of Internal Public Debt--...-.........-.-- 190, 539 | 10, 022 
Securities account of Autonomous Office for | 
Amortization of Internal Public Debt__-.._.-- 125, 000 6, 575 
SE PER aid ne trina nd adiradtnchmnnmelanicien 900, 259 47, 354 





Total liabilities 








21, 982, 556 | 1, 156, 282 





1 Conversion at par: 1 lira=$0.0526. 
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ANNUAL REPORT OF THE CENTRAL BANK OF ECUADOR 


The annual report of the Central Bank of 
Ecuador for 1930 was submitted to the general 
meeting of shareholders on February 16, 1931. 
Sections of the report dealing with the depres- 
sion in Ecuador, the situation of agriculture 
and industry, balance of payments, interest 
rates, and foreign exchange are given herewith: ! 

The economic situation of the country de- 
veloped during the past year under generally 
adverse conditions. To domestic difficulties, 
which in recent years had led to a decline in 
exports, was now added the world crisis, which, 
by reason of its most marked characteristic— 
the fall of prices—seriously affected the income 
derived from production of commodities for 
export. 

Funds were accordingly withdrawn from the 
market in considerable volume, a movement 
which was immediately reflected in reduced 
deposits with commercial banks; in slow collec- 
tions—especially in the case of discounted bills— 
because a period of tight money is apt to 
create frozen credits; and in a general reduc- 
tion of consumption. The decline in the value 
of exports also created a strong demand for 
gold exchange at the Central Bank, which re- 
sulted in the withdrawal of bank notes and 
contraction of the circulation. All this pro- 
duced uneasiness and uncertainty in commerce 
and other important lines of business and in- 
tensified the general depression with which the 
year had begun. 

Policy of the bank.—At the beginning of the 
ear the bank established a rate of 9 per cent 
or rediscounts of member banks and 10 per 

cent for direct transactions with the public. 
The directors were constantly watching the 
effect on our market of declining interest rates 
in the principal financial centers of the world 
in order to adopt such changes as might bene- 
fit the situation in Ecuador. Taking advan- 
tage, therefore, of some relaxation in the money 
market from May until the third week in 
August, the directors decided to establish va 

ing rates of interest for different classes of bills 
and, furthermore, varying rates for bills of the 
same class but of different maturities, to the 
end that business might profit from rapid turn- 
over, and operations intended for industrial 
development might profit from moderate in- 
terest rates. The rates established were as 
follows: 7 per cent for transactions with mem- 
ber banks, up to 30 days; 8 per cent for trans- 


. 
? 





1 The sapert. available in Spanish, contains in addition tables showing 
the operations of the bank in detail, and discussion of foreign trade, agri- 
culture and industry, the fiscal situation, Government debts, ete. 
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actions with member banks, up to 90 days, in 
rediscounting aga notes for industrial 
purposes; 9 per cent for direct transactions 
with the public, up to 180 days, with agricul- 
tural security. 

At the vom of August the effects of the sharp 
decline in the prices of our exportable commodi- 
ties began to be felt. This created a strong 
demand for gold exchange at the Central Bank 
and a consequent withdrawal of notes from cir- 
culation. Inasmuch as the demand for bills of 
exchange was heavy in the following months, 
the directors, in defense of the reserves, raised 
the rate for transactions with the public to 11 
per cent in November, while retaining the rate 
of 9 per cent for rediscounts of member banks. 
This measure which, in a country so small and 
so limited in resources as Ecuador, did not prove 
entirely effective—as it does in other countries 
which have a complete financial organization— 
was nevertheless the object of violent criticism 
on the part of some responsible organizations 
and influential newspapers, which contended 
with much heat that an excessive deflation was 
taking place in the country and therefore ad- 
vised that the rate of interest be lowered. The 
matter was referred to the decision of Professor 
Kemmerer, whose opinion was directly opposed 
to this theory and who approved the rates of 
interest fixed by the directors. 

A very important statement in the lengthy 
discussion over the question of interest rates 
was the unanimous opinion expressed in a 
meeting held by the managers of the commer- 
cial banks in Quito to consider the advisability 
of reducing rates. The statement was as 
follows: 


The Central Bank, before recommending advances 
or reductions of interest rates, should study the move- 
ment of the market in connection with the free play of 
monetary supply and demand; under present circum- 
stances—the demand for credit being heavy and avail- 
able funds with the commercial banks being in small 
amount—it is inadvisable to make any reduction in the 
existing rates of interest. 


Throughout the entire year the bank main- 
tained the quotation of 5.05 sucres to the dollar, 
or at a selling price below the gold export point, 
and constantly intervened in the market to 
supply the demand for bills of exchange. By 
this policy the bank maintained the unrestricted 
redemption of its notes, eliminated speculation 
in foreign exchange, and thus performed its 
function of stabilizing the currency in spite of 
the difficult conditions prevailing in the prin- 
cipal lines of business and production. 
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BaLaNcE SHEET OF THE CENTRAL BANK OF EcuUADOR AS OF DECEMBER 31, 1930 





Sucres 
(in thou- 





Dollars || 
(in thou- |) 
sands) | sands)! || 


{ 


Sucres 
(in thou- 
sands) 


Liabilities 











Foreign balances and remittances 
Subsidiary coin and cash items 





nts 
Advances to the Government 





Furniture and fixtures 
Other assets. 





Total resources exclusive of contra account. 





Total resources 


1 Conversion at par of exchange: 1 sucre= $0.20. 





| Notes in circulation. 


| Profit for 1930. 


28, 491 
Deposits: r 
National Government and Government enter- ia 
4, 072 
479 
2, 125 

















Other liabilities 
Total liabilities exclusive of contra account _- 
Contra account 








Total liabilities 


ANNUAL REPORT OF THE BANK OF PORTUGAL 


The annual report of the Bank of Portugal 
for 1930 was presented to the general meeting 
of shareholders on February 4, 1931. Sec- 
tions of the report dealing with the banking 
situation and the building up of a reserve for 
currency stabilization are given herewith: ! 

In Portugal the world depression assumed a 

—_ aspect as a result both of the character of 

e country, which is agricultural rather than 
industrial, and also of the influence of the 
relations between the colonies and the mother 
count The producer of foodstuffs—with 
exception of the wheat farmer—was seriously 
affected by the decline of prices in foreign 
markets; and the decline of purchasing power 
in the count districts, which occurred in 
spite of abundant grain harvests in the past 
year, was reflected in the commercial centers. 
These centers and the entire industrial or- 
ganization felt the acute depression in colonial 
trade, caused by the sharp decline in the prices 
of crops of our overseas possessions. 

Banking situation.—The depression was re- 
flected not only in the trade situation through- 
out the country, but also, during the closing 
months of the year, in the decline of bank 
deposits. As a result, several banking estab- 
lishments were compelled to rediscount. a 
portion of their bill portfolios. The threat of 
a banking crisis was averted by the effective 
and timely intervention of the Bank of Portu- 
gal, and also by the able assistance of the 





1 The report, available in Portuguese and French, contains in addition 
tables showing the operations of the bank in detail, discussion of dis- 
count operations, note circulation, » Personnel, etc, 





Government, which could not regard the situa- 
tion of the money market with indifference. 

As had been the case during the preceding 

ear, and because of the abundant wheat 

arvest—which was even greater in 1930 than 
in 1929—large advances in the form of re- 
discounts had to be extended for crop-moving 
purposes. Liquidation of these advances pro- 
ceeded very slowly because of the inactive 
demand for wheat. 

The circumstances described above explain 
the unprecedented volume of demands on the 
bank for accommodation, either by discount- 
ing or rediscounting; and explain also the ex- 
ceptionally high level shown by aggregate 
discount operations during 1930 as a result 
of efforts to meet demands so far as possible. 

Agreements between bank and Govern- 
ment.—In accordance with the decision of the 
special meeting of shareholders, held on Feb- 
ruary 27, 1930, the two agreements between 
the ‘bank and the Government, which were 
authorized by decrees No. 17, 991 and 17 992 
of February 24, 1930, were si ned on March 6 
of that year. ‘According to these agreements, 
the allocation of funds accruing from interest 
charges at 1 eer cent, levied by the bank on 
advances to the Government under the agree- 
ment of April 29, 1918, and subsequent agree- 
ments, has been altered. Such funds have 
now been allocated to the purchase of gold 
exchange either representing receipts from ex- 
ports or acquired from other sources, and in- 
tended to build up a reserve for stabilization of 
the national currency, 
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BaLANcE SHEET OF THE BANK OF PorRTUGAL AS OF DEcEMBER 31, 1930 





Resources 


Foreign Government short-term gold obligations _| 


Securities in foreign currencies: 
In sterling or its equivalents (clause 2, agree- | 
Pe apn SP i: Sneha binenicnwadineoos 
t = 


Laan i in current account against collateral, and | 
van 

Pre atoms ny on collateral 

Treasury current account—agricultural credit ___- 
Agreements with the Government: 


j l 
Escudos | Dollars | 
(in thou- || 


(in thou- 
sands) | 


ee 


9,021 | 


29, 772 | 


Advances to the Government peed of | 


Apr. 29, 1918; law of Nov. 27, 1920; 
ments of Apr. 21, 1922, June 7, and 
1923; Mar. 24, 1924, and Mar. 6, 1980) | 
Advan ) to the Government (agreement of 


Capital 
Interest 


otal advances to the Government 
mortheation 


1915): 
Gold securities 

Other securities 
Bank premises and equipment 
Dividend of first half-year, 1930 
Other assets 


Total assets exclusive of contra accounts. -- 
Contra account: Securities deposited 
Bonds of the Portuguese Railway Co., 3 per 
cent, first issue (decree of June 9, 1916) 


Total resources 


| 1,405, 354 | 


| sands)! | 


| 
I. 
| 
| 


2 404 
1, 334 | 


89 
59 





Liabilities 


Canes ne oe in current account 
Deposits of committee of public credit 
Current account of Public Treasury 
Capital 
Surplus: 

Permanent 


|| Investment of pension fund 

|| Revaluation of silver (agreement of Mar. 24, 1924). 
|| Dividends unpaid 

|| Other liabilities 


62, 960 | 


Total liabilities exclusive of contra accounts. 


|| Contra account: Securities deposited 


5, 600 
28 





5, 628 || 
1 |} 





and reserve funds (law of Sept. 9, | 


| 

39, 162 
1, 533 | 
24, 424 | 
1,350 | 
346, 055 | 


68, 589 | 
1, 754 | 

69 | 
1,094 | 


60 || 
15, 503 || 





| 2, 853, 075 | 
1, 736, 181 | 


5,190 | 


127, 818 | | 
77,781 | 


233 | 








| 
| 4,504,455 | 205, 832 
| 


|| Public Treasury—deposit of bonds of the Portu- 


guese Railway Co. 3 per cent first issue (de- 
cree of June 9, 1916) 


Total liabilities 


1 Genesee at average rate of exchange for Dee 1930: 1 enntentea 0448. 


2 $9,747,000 when converted at par (1 escudo= 


$1.0805). 











1, 736, 181 
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ANNUAL REPORT OF THE BANK OF SPAIN 


The annual report of the Bank of Spain for 
1930 was presented to the general meeting of 
shareholders on March 1, 1931. Sections of 
the report dealing with gold shipments and 
the increase of rates charged by the bank are 
given herewith: ' 

The royal decree of September 22, 1930, 
authorized the Secretary of the Treasury, in 
accordance with section 7 of article 1 of the 
bank statutes, to make such disposition of for- 
eign balances of the treasury as circumstances 
might require. The management of these 
treasury balances was intrusted to the bank, 
chiefly for the purpose of centralizing in the 
bank all foreign exchange operations. For 
the implementing of the royal decree several 
royal ordinances had to be passed by the Coun- 
cil of Ministers. The ordinance of October 1 
fixed the volume of funds to be placed abroad 
at £10,000,000; the ordinance of October 18 


1 The semeet available in Spanish, contains in addition tables showing 
the operations of the bank in detail, and sections dealing with the estab- 
lishment of a board of regulation of exchange, organization of a research 
division, operations of the branches, personnel, etc. 





BALANCE SHEET 


authorized the shipment to England of £1,000,- 
000 of gold belonging to the Spanish treasury ; 
that of November 4 authorized the Bank of 
Spain to send to Eagland an equal amount of 
gold from its own stocks; and that of December 
19 authorized a third gold shipment of an equal 
amount, to be taken jointly from the gold 
stocks of the treasury and of the bank. On 
this last occasion, the Council of Ministers 
went on record to the effect that as a result of 
these shipments the metallic reserves of the 
Bank of Spain had not been diminished, and 
that the gold shipped by the Bank of Spain 
from its own stocks was to be mars intact and 
earmarked in the Bank of England, subject 
neither to pledge nor to withdrawal. 

Still another measure for the support of the 
peseta was the raising by one-half of 1 per cent 
of the rate of interest on all credit operations 
of the bank, except those guaranteed by gold 
securities. This action was taken on July 17, 
following suggestions made by the Govern- 





ment. 


oF THE BANK oF Spain As OF DeEcEMBER 27, 1930 





: 7 


| Pesetas 
| (in thou- | 
| sands) 
Gold in vault: 
Bank of Spain— 
Required by law | 1, 962, 069 
Eid ink ahe ke thaehatosteneeneth | 461, 185 
Other accounts | 1, 097 


| 2, 439, 082 | 


Dollars ! 
(in thou- 
sands) 

| 


21, 583 








Balances abroad (gold and foreign exchange): 

Treasury account 58, 820 
Bank of —, 

Legally available as alternative to gold in 

It 27, 457 

25, 200 





111,477 





Sil 
272, 414 
428, 629 
701, 042 


8, 074 








Subsidiary coin (bronze) 
Items for collection 

Due from banks in Spain 
Discounts 


Other assets in portfolio.. in 
Treasury credit under law of July 15, 1891 
a, note of Treasury under law of Aug. 


2, 

Amortizable Government debt (1928) 

Shares of the State Bank of Morocco 

Shares of the Foreign Bank of Spain 6, 

Bank ises. 33, 693 
6, 144, 407 














I Notes in circulation 





Pesetas 
(in thou- 
sands) 


Dollars ! 
(in thou- 
sands) 


Liabilities 








l 
| 
| 


4, 724, 138 

} mt ye ome 821, 232 
e n specie 

Gall sevens (per contra) .. 

| Net Treasury balance 

| Capital 


Reserve for contingencies 
Reserve (law of Dec. 29, 1921) 
Profit and loss 

Dividends, interest, etc 
Other liabilities 








Total liabilities 











6, 144, 407 660, 278 





1 Conversion at av 


e rate of exchange for December, 1930: 1 peseta=$0.10746. 


? Gold and foreign exchange converted at par (1 peseta=$0.1930) are as follows (in thousands of dollars): Gold in vault: Treasury 
Bank of Spain—required by law, 378,679; excess, 89,009; other accounts, 212; 
account, 11,352; Bank of Spain—legally available as alternative to gold in vault, 5,299; excess, 4,864; total, 21,515. 


account, 2,843; 
total, 470,743. Balances abroad (gold and foreign exchange); 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
GOLD HOLDINGS OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars. Figures for end of month or latest available preceding date; see BULLETIN for June, 1929, P. 396, and June, 1930, p. 372] 





Total | | | 29 
Ar- | Aus- Neth- Swit- } 

(45 U Bel- | Bra- | Can-|Eng- Ger- | In- | Ja- .8.| other 
gen- | tra- |-: France «| Italy er- |Spain | 

coun- | 9 gium;| zil | ada | land many) dia | pan . | coun- 

tries) | tina lands land opien 


1929—December.. ---| 10,297 || 3,900 | 163 | 150 544 | | 180 | 495 
} 139 547 | 128 520 177 | 495 
127 582 { 176 | 476 
127 595 | | 174) 476 
611 | 174) 477 
617 , aon 
624 174 
157 
157 
157 
171 
171 
171 
175 
179 
179 
181 





Month 





BREET 44: 








Sy 
no 


seis 








PRPPNppp 
SERS 
no 


vv 
to 
. 
a, 
oo 
— 
































seseeseeseee 
SISSBRSESESRE 


Rs 


¢ Correction. 

» Preliminary, based on latest available fi 

* No complete return of central gold holdin or in Brazil is available for any date later than September 30, 1930; later figures shown represent 
gold holdings as of that date with deductions based on amounts of Brazilian gold subsequently received in the United States and Great 1 ritain. 


Note.—Table covers all countries for which satisfactory figures are available; see BULLETIN for A pril 1930, where separate figures for 44 coun- 
tries are given by years back to 1913. The 16 countries here shown separately include all those which have held gold in recent years to the amount 
of $90,000,000 or more. Figures are for central banks only except as follows: United States—Treasury and Federal reserve banks; Argentina—Govern- 
ment conversion fund and Bank of the Nation; Brazil—Bank of Brazil and Government stabilization fund; Canada—Government reserve against 
Dominion notes and savings-bank deposits, and gold deposits of chartered banks in the central reserve; India—paper currency and gold standard 


reserves of Government. 
GOLD MOVEMENTS 


{In thousands of dollars] 


United States | Germany | Great Britain Netherlands 
Ex- | y a . Ex- ; Im- Ex- : Im- 
Net ports | ports ports | ports | Net | ports | ports 





23, 470 245 45, ~ 134| 15, 746 75 


























49, 516 4, 411| 





’ Revised. 


MOVEMENTS TO AND FROM GREAT BRITAIN MOVEMENTS TO AND FROM BRITISH INDIA 
{In thousands of dollars] [In thousands of dollars] 


1931 1930 1931 














April | January-April | Calendar year 
January-March 


Timporta Exports| Imports Exports . intmmasiaa 














106 | 99,038 | 1,470 | 270, 301 
1) 4,395 7| 78,842 
107314 








1, 757 i} 5.075 | ii | Natal 
7,404 21,148 | 2,441 | 14,764 | All other countries. - 


117, 963 128, 454 |421, 725 | 398, 040 ee . | 1,623 | 57, 854 
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1931 1931 
Par of Par of 
Country Monetary unit | ex- |— os Country Monetary unit ex- . 
eer March | April May | sas! Mareb | April | May 
| i 
EUROPE SOUTH AMERICA | 
ae CE y 14, 0552 q 14.0543 | Argentina_-.-...- An icin le q E 70. 7121 
Belgium......--- OD. ocd tbcosce | 13.90} 13.9294) 13.9039} 13.9119 Bolivia!.......- Boliviano. ..---- 36.50} 36.7500} 36.7500} 36.7500 
SIME GO Ses | .72 . 7173 . 7174 o7176 |, Bragii..........- Milreis.......-.- 11.96} 7.8897; 7.2668) 6.6756 
Czechoslovakia..| Crown. -.---.----- | 2,96) 2.9624 2.9619 2.9622 || Chile..........-.. | Se 12.17) 12.0632) 12.0628} 12.0673 
Denmark..--....- EPO... nccccensl 26.80) 26.7458) 26.7503 26. 7738 | Eee kin dah sista 97.33) 96.5700) 96. 5700) 96. 5700 
| | | Eeuador!..._--- RSS 20.00} 20.0000 0000) 20. 0000 
England. --...-- aes | 486.65) 485.8293) 485.9863) 486.4039 || Peru !_.......--- eS ecg 40. 00 . 8635, 28.3461) 27.9600 
Finland. .-...--- Markka....-_-. 2.52} 2.5177; 2.5172) 2.5172 || Uruguay-----.--- of ee: 103.42} 73.3617) 67.7199) 61. 4301 
re eee 3.92} 3.9138! 3.9104) 3.9114 Venezuela !.....- pS: 19.30; 18.0000) 16.9984) 16.4332 
Germany..--.---- Reichsmark----- 23.82| 23.8072) 23.8105 23. 8036 | 
EEE rachma.....-- 1.30} 1.2945; 1.2943) 1.2949 | ASIA 
Hungary- .---.--- RC | 17.49} 17.4411) 17.4368) 17.4376 | 
|| China *.......... Mexican dollar..| 21.97) 22.7936) 22.5646) 22.0118 
Rn neared iin cscinng e's | 5.26] 5.2383; 5.2360| 5.2353 || China *_.__._.-.- Shanghai tael..-| 30.29) 31.5986! 31.0951; 30. 2520 
Netherlands... -.- Florin....-.-----| 40.20) 40.0869, 40.1391) 40,1847 | China #___.....-- Yuan dollar... 21.49} 22.7948) 22.4949) 21.8950 
NG@tway......-<- Krone_..--------| 26.80) 26.7501 26.7530; 26.7761 Hong Kong *...-| Dollar.......--- 21.81) 24.5297; 24.3312) 24.0131 
BD iccicwcoentncenieg  aipicnnitticn es } 1. 22} 11.1931) 11,1929) 11.1950 || India_..........- Rupee. ...-..--.- 36.50; 36.0805) 36.1028 36. 1423 
a Re | 108. 05 4. 4823 4.4782) 4, 4918 | i sasin eisai SE 3 ‘ y . 
| ee FR ijn enintion 40.20; 40. . | 40. 
Rumania..-.--.--- cack mubine . 60) . 5947 - 5942) . 5943 | | Straits Settle- | Singapore dol- | 56.78 56.0615) 56. | 66.0348 
IG seeeaticon Ses | 19.30, 10.7298 10. 4736) 10. 0004 | | ments. 
Sweden..-.--.---- ee gained 26.80, 26.7775, 26.7758) 26. 8070 | 1 TUREOT «i cwceccs! | Turkish pound..| 439. 65)........./...--.... B hisca mks 
ae x) pksedt PEE Giieccnemcea! 19.30 19.2429 19.2559) 19.2846 |! 
y Ye 1 eee fase...) 514. 60)? 515. 0000 2515. 0000 ? 515. 0000 || AFRICA | 
Ynosaowie Saeed ee | 19.30) 1.7587, 1.7585) 1. 7608 | 
| i | Egypt......-...- Egyptian pound_| 494.31) 498. 2048|_........ ert ee 
NORTH AMERICA | | | 
Canada.......-- ae | 100.00, 99.9789, 99.9517] 99.9449 || | 
Ce cndnemeuicd OD co ccnatinaie | 100.00) 100.0238 99.9248) 99.9187 
ES. A eee 49. 85) 47.3546 47.4843) 48.0200 | 
i ! 1 | 


























FOREIGN EXCHANGE RATES 


— averages of daily quotations; based on noon buying rates for cable transfers in New York. 





In cents per unit of foreign currency] 




















































































1 Ave 


2 Chervonetz quotations nominal. 


‘Silver currency. The figure given for parity represents gold value of unit in May, 1931, computed by multiplying silver content of unit ~ | 


rages based on daily quotations of closing rates as published by New York Journal of Commerce. 


New York average price of silver for May, 1931, which was $0.27942 per fine ounce. On the same basis, parity in May, 1930, for t 
can dollar was 32.24 cents; for the Shanghai tael, 44.45 cents; for the Yuan dollar, 31.54 cents; and for the Hong Kong dollar, 32.01 cents. 


Back figu 








Resources 


Cash on hand and on ‘current account with 


eee bills and acceptances (at | 


mame een e ne neeen 


res.—See BULLETIN for January, 1931, 1930, 1929, and 1928. 


BANK FOR INTERNATIONAL SETTLEMENTS 


ment in thousands of sheemenmess converted into omnes from Swiss francs at par: 1 Swiss franc=$0.1930] 





“Demen bills and bankers’ accept- 








ES i RE CEMA 0 1 82,866 | 90,997 | 85,578 
i inntibcivannsateccousmnenl 33,708 | 26,653 | 39,347 
a eae | 116,575 | 117,651 | 124, 926 





Time funds at interest: 
Not exceeding 3 months. ....-.....--.-. | 139, 662 
tween 3 and 6 months..............-- 50, 261 





181, 399 


164, 184 
2, 468 1, 420 





| 189, 923 


166, 652 











saiedieorehonunecans 30, 867 | 35,663 | 36, 
SI RE se ideiiecdinsictc weunccsncses | 7,173 7, 297 7, 263 
| RT te Ae! | 38,041 | 42,960 | 43, 601 
CURIE PIN oe nn 5 cre ccccccscncene | 2,440; 2,310) 2, 











a 





| 


7 





the 





Liabilities 





Chinese-Mex 





























| Long: 


Short-term deposits: 
Central — wi for own account— 


eee www meme wwe wm mwn sense 


Total. 


Not exceeding 3 months-_..-.... 
Between 3 and 6 months. ..... 






















Central banks for account of others— 
Deman 











‘ime— 
Not exceeding 3 months.....--) 
Between 3 and 6 month 


95, , 
1, 1, 100 2, 102 
169, 251 | 156,679 | 147, 331 
36,761 | 56,393 | 29,424 


68, 656 
1,014 


























Mme—Not exceeding 3 months... 








































-term deposits: 
nnuity trust account. -............... 29,770 | 29,891 , 842 
German Government deposit -_-_....... 14,885 | 14,945 14, 921 
yo Government guaranty fund... 13, 273 | 13,204 13, 279 
57,928 | 58, 130 58, 042 
Capital mr jin 19,855 | 10,915 19, 976 
er liabilities _- 3, 138 3, 429 3, 722 
Tota) liabilities 359, 181 | 366,922 | 375,072 
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CENTRAL BANKS 


[For explanation of these tables see BULLETIN for February, pp. 81-83] 

"Resources of banking department ] Liabilities of banking department 
Gold (in |~ “Cash reerves | pie || NOS | Deponts 
¢ Engle issue ash reserves | )jgs- ee lt eposi 
Bank of England depart- |__— -| counts | Securi- | culation — : mimes 


mt)! | l Lae 
mae Coin Notes ‘dented tles Bankers’ Public | liabilities 














| — 
| 
| 
| 


— -* as sterling: 


oo 
PRSES see 
woo 

SAS 

onw 


SSSEERR 


- 


SSSSRSNSSSSAESS 





OO ROCIO ROO eS 














4 


Resources 
11 
Gold Foreign |Domestic; Security 
exchange | bills | loans 


Negoti- | 
able se- 
curities ? | 


Bank of France . ‘ 
Govern- liabilities 
ment Other 





Millions of francs: 
931—M. 7, 084 | 2, 858 5, 082 7 11, 773 
6,502 | ¢2,795 5, 082 | ¢ 11, 680 
6, 185 | 2, 806 5, 082 9, 940 
251 | 212 | 
224 | 211 . 257 
300 | 
247 
244 | 
254 | 
243 | 
278 | 
344 
330 
371 | 
323 | 
278 | 


| 
| 





BSB 


wees 


S§SSSSIEFEREE 


307 
305 
160 
006 
005 
002 
005 
022 
004 
003 
004 


| SBBSISSSSEINISS 
= 
= 


430 
493 
473 
497 








02 £9 9 88 8 ROOD NOP 


wa... 


1 
1 
1 
1 
1 
1 
lL 
1 
1 
1 
1 
1 
1 
1 
1 


, 
’ 
’ 
, 
’ 
, 
’ 
’ 
’ 
, 
’ 
J 
, 
’ 
? 


| PPLPKLPLPNMPPPPrrrrer 


SEEGER: 








Liabilities 


— 
bills (and| Security | Securi- Other 


cheek 8) loans | ties assets 








Millions of reichsmarks: 

1, 951 | 103 | 
103 | 

103 








RRELLSSERRETB 




















_SESEBSRo~ 


172 | 


1 In addition the pom Senastmnant holds Gunite and me eninititie and silver pr as cover for the fiduciary issue, which is fixed by tow 
at £260,000,000 ($1,265,000,000). 
Tieaes by the independent -— for retirement of public debt (Caisse autonome d’ amortissement). 3 Figures not available. 
rrection. nary. 
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CENTRAL BANKS—Continued 


[Figures are for last report date of month] 













Commonwealth Bank of Australia 
(thousands of pounds sterling): 





1930 

















Issue department— 
Gold coin and bullion......-- | 15,141 | 15,640 | 15,386 | 22, 493 
ESE ‘ 31, 157 | 25,7 5, 190 
Banking department— | 
Coin, bullion, and cash-..-... 2,263 | 4,394] 1,568 2, 215 
Money at short call in Lon- | 
TS “PERE Te | 4,863 | 4,254; 6,477 | 6,261 
Loans and discounts-.-..-...-| 30, 326 | 25,122 | 22,405 | 13,350 
SE ce cnrthinvinesotccuée 20, 583 | 21,443 | 23, 183 21, 208 
I a ie minctlne 57,003 | 55,348 | 54,921 | 41,980 
Bank notes in circulation... -.... | 44,351 | 42,852 | 33,058 | 39, 797 
Austrian National Bank (millions of | 
schillings) : 
A a Se 214 214 214 169 
Foreign exchange of the reserve. -, 138 139 137 231 
Other foreign exchange..........- 507 499 490 365 
aes nw eundouas 90 93 114 146 
Government debt_...-.....-.-..- 96 96 101 102 
Note circulation...........-..... 984 978 976 982 
ted nk snminnuuaigntee od 64 66 83 36 
National Bank of Belgium (millions | 
of belgas) : 
OES eee ae RO VE 
Foreign bills and balances in gold_! 891 914 912 615 
Domestic and foreign bills---.--.-- | 748 755 764 829 
NO PED | 292 292 292 309 
Note circulation................. | 3,279 | 38,164] 3,213 2, 877 
PR tile a tundaninaiwenieel 147 282 219 105 





Central Bank “4 Bolivia (thousands 


wee mew een renee wee ee eee ne neee! 


seer ORE 


























Loans and discounts-............- | 23, 237 | 28,853 | 24,733 | 21, 732 
Notes in circulation. ............- | 28,314 | 39,227 | 29,795 | 39, 124 
Ss odtidn Shane samntciiabons | 8 14,112 | 14, 644 > 
Bank bo! Brazil (millions of milreis): on 
Oumaaey SARs RE Tole ape 365 373 7: 
Oonnpapendanta SS ER RE 165 234 306 
Loans and discounts............- : Leda 1,504 | 1,484 1, 455 
EER EEE SS, SITES 149 148 127 
Note circulation.....-.-.-.------ A satan 170 170 542 
RAREST Tae Rea lide aabibe 1,614} 1,612 1, 297 
a of Bulgaria (millions | 
eva, 
| SE er ee | 1,483 | 1,471 | 1,462] 1,407 
Net foreign exchange._-.........-. | 242 255 231 269 
Total foreign exchange--.-.-.._.- | 734 647 687 737 
Loans and discounts. -..........-. 643 622 655 1,110 
Government obligations... -....... 3,064 | 3,064 3,064 , 339 
Note circulation.-..............-. 3,212 | 3,129 | 3,029 3, 302 
Other sight liabilities... ......... 1,490 | 1,445 1, 485 1, 737 
Central Bank of Chile (millions of 
EEE RSIS apis er 62 62 62 63 
Deposits abroad .............-... 237 247 264 316 
ans and discounts. -.-..........-. 89 91 85 108 
Note circulation. ...........-.-- 279 290 301 346 
Deposits against which reserve 
ERS DT RRR eee ne 54 55 44 82 
Bank of the Republic of Colombia 
(thousands of pesos) : 
0 £0 ee 
Gold abroad -..........-- 9, 141 
Loans to member banks 13, 428 











Czechoslovak National Bank (mil- 
lions of Czecholsovak crowns): 
CE citi nndieeh bbc domdiebesos a 
Foreign balances and currency --- 
Loans and advances-----.._..._. 
Assets of banking office in liqui- 








315 
6, 699 
828 





318 
6, 571 
820 





1, 262 
1, 872 
515 


350 
6, 854 
401 





1 Average for week ending last report date of month. 


























Danish National Bank (millions of 
kroner): 
ER ae an 172 172 172 172 
Foreign bills, ete.............-.-. 67 78 , 90 98 
Loans and discounts--..-......... 92 75 177 83 
Note circulation... ............... 354 341 340 362 
RNR IE aT 30 23 25 31 
Bank of Danzig (thousands of Danzig 
gulden): 
Balances with Bank of England--} 14,843 | 16,462 | 16,594 | 14,820 
Foreign bills, ete...........--..-- 6, 842 | 12,519 | 14,654 | 12, 384 
Loans and discounts_.......--.-- 22, 160 , 750 | 20,313 | 19,425 
Note circulation. ~.............--- 36, 126 | 36,523 | 36,196 | 36, 207 
Pi kk ccctintatnunbdtaieetine 1,303 | 1,699 994 2, 084 
Central Bank of Ecuador (thousands 
of sucres): 
CE Ay ee oe 5,666 | 5,658 | 5,651 5, 590 
Foreign exchange. -.....-.-.-.---- 18, 052 | 18,829 | 19,394 | 25, 006 
Loans and discounts_.........-.. 14,176 | 13,961 | 14,001 | 14,068 
Notes in circulation.........----- 20, 829 | 21, 783 " 26, 685 
Sik cc cankiptiekencandiemiane 13, 871 | 13,833 | 14,102 | 13,555 
|| Bank a Estonia (thousands of krooni): 
| SU EtireehWaadiinwbecastnocn dweu 6,517 | 6,512 | 6,529 6,477 
Net foreign exchange.....-...---- 17, 258 | 17,551 | 15,972 | 18,169 
Loans and discounts --......------ 27, 572 | 23, 457 268 
| Note eireaiation..............-.<. 35, 536 ‘ 34, 32, 327 
Deposits— 
Government--...........--.-- 8,560 | 10,384 | 6,085 | 11,439 
DEE. duvdkandicathndasces 5,787 | 5,437) 4,494 3, 3 
SERCO EES Meee 6 1, 573 2, 057 1, 









































a abroad and foreign 
kk eta clam ass itis abet itt 722 761 740 946 
Foreign er eee 236 217 191 122 
rarer 621 709 699 916 
Note circulation. -..........--..-. 1,301 | 1,320| 1,305 1,440 
Demand liabilities ...........-... 154 124 180 237 
Bank of Greece (millions of drach- 
mas): 
| i cietiacs »\osaacedieakss oxtantieeon 481 499 515 621 
Net foreign exchange in reserve...| 2,171 | 2,259 | 2,327 2, 716 
Total foreign exchange --........- 3,092 | 2,671 2,640 3, 424 
Loans and discounts--............ 338 348 336 233 
Government obligations. --......- 3, 389 | 3,389 | 3,389 3, 489 
Note circulation. -...............- 4,436 | 4,465 | 4,417 4 991 
Other sight liabilities. -........... 1, 636 |* 1,675 | 2,073 1, 525 
ae a of Hungary (millions 
0 
| old. SENT NSSRESes ieee ae eal eee eae 112 126 148 163 
| Foreign bills, etc.........-.....-- 47 25 27 10 
Loans and discounts............. 263 258 243 248 
| Advances to treasury..-.......... 60 60 60 83 
| i, RE 18 16 22 58 
| see I i cinctndinmucsiaiiwine 406 385 400 464 
i titdininadnkuhennniainas 31 38 38 25 
Minesleussus liabilities.......... 40 38 39 47 
Bank of Italy (millions of lire) 
GON BF ROUND sn sewniesicnicececcee 5,316 | 5,311 | 5,306 5, 204 
Credits and balances abroad --.-. 1 4,100 | 4,037 5, 026 
Loans and discounts............. 4,025 | 4,371 | 5,098 4, 359 
Total note circulation......-..... 14, 881 | 15,034 | 15, 129 16, 062 
Publie deposits. ...............-- 300 300 300 300 
Other deposits.................-- 1,652 | 2,375 | 2,337 1,514 
ae of Japan (millions of yen): 
ys atenes and discounts 
Government bonds. - --- 136 136 85 
Notes issued ...............-----. 1,112} 1,188 1, 186 
Total deposits. .................. 672 628 693 
—_ of Java (millions of florins): 
ea atin ab Wiig hneiciuewsiina 115 119 119 139 
Foreiga ___ BME PR CD 29 29 29 37 
discounts ............- 47 36 50 64 
Note seaintien cl wearin eiihioineminoai 242 239 246 269 
iil sms ninkenpe dickens social inints eninalaprid 40 56 37 51 
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CENTRAL BANKS—Continued 


[Figures are for last report date of month] 












Bank tet Latvia (millions of lats): 


Fy mean 

Note circulation 
Government deposits 
CRIT GRR n ceccnncncncnsesa 


Bank ret Lithuania (millions of litas): 


yon SSE ae 
Loans and discounts 
Note circulation 


ee Bank 
. Gold. 


(millions of 


Loans ae discounts 


ae balances and bills........ 
Domestic credi 
Note circulation. -............-.-- 
Foreign deposits. ............-..- 
. (2 
Reserve Bank of Peru (thousands of 
soles): 
| RS Se ee 
Foreign exchange reserve---..... 
Bills 


Bank of Poland (millions of zlotys): 
EN SL 
OO Ee 
Foreign exchange of the reserve -- 
Other foreign exchange-.-.____.... 
Loans and d 
Note circulation... .....-.......-. 
Current account of the treasury-- 
Other current accounts 


— 8) Portugal (millions of es- 


Deposits 


1931 


1930 








Mar. | Feb. 


























24 24 24 24 
27 31 31 53 

81 83 84 91 

70 71 71 56 

46 47 47 48 

71 74 78 107 

87 89 88 71 

39 39 39 35 

74 71 72) 74 

105| 109| 103 | 94 
112; U3} 108; 102 

98 98 98 | 94 

450| 446| 446| 432 
221; 218| 227| 213 
133} 143) 130) 145 
838| 841 | 803 829 

33 17 54 18 

146| 146| 146) 146 

32 37 23 | 35 

185| 183| 182) 240 
296| 206| 287 310 

2 2 2 2 

67 72 62 84 
RS 44,217 | 48,901 
FEAL TREO 7,580 | 11, 160 
> aR ata 19,613 | 18, 466 
is aia ewan 62,716 | 59, 063 
Saal naartaaiid 6,016 | 8,585 
486 | 485 | 485 483 

82 77 77 |. 219 

229) 256) 24) 208 
116} 125! 127 112 
619| 656 | 684 669 
1,259 | 1,261 | 1,284 | 1,326 
39 58 | 37| 1140 

49| 161) 132) 1161 











9 | 9 

160} 181 210 
392 413; — 329 
1,860 | 1,871 | 1,886 
62 


187, 172 | 





| 






















National Bank of Rumania (millions | 























| 
} 
} 
of lei): 
Gold at home..............--..--| 5,670} 5,646 | 5,356 | 5,346 
Gold abroad.....................| 3,114} 3,114/| 3,919 3,919 
Foreign exchange of the reserve..| 2,370 1,270 1,270 | 2, 154 
Other foreign exchange...-..----- | 652 | 52 | 65 41 
Loans and discounts 8, 001 | 10, 398 
OS aS 3, 617 5, 797 
Note circulation. -.-..............- | 18,105 | 19,254 
on, MOS URRS ERTS, 038 | | 5,654 | 7,944 
South African Reserve Bank (thou- } } 
— of pounds sterling): | | 
eectiabiinnndlhnaentecaneniad 6,304 | 6,423 7,001 7,529 
Ferelsn i a nstisensannnenpiieaiad 6,882 | 6,751 | 7,272; 6,170 
Domestic bills. .................. 272 | 382; 323; 1,714 
ERE: 6,692 | 7,412) 8,190| 7,726 
Deposits— 
CN nnncddmcousese 2,657 | 2,135 1,517} 2,462 
ND iigascascadidsweceand | 4,756 | 4,705 | 5,933 | 4, 739 
DU etintenatenvensendunnt 131 | 122) 167 129 
Bank “ poate (millions of pesetas): 
(| eae 2,423 | 2,420) 2,416 | 2, 469 
Sivas Te ar 706 717 | 713 | 714 
Balances abroad. -..-...........-- 108 120 | 113 38 
Loans and discounts_..-.......-- 2,257 | 1,952 2,037 1,890 
SIDI. csinntidda denies | 4,951 | 4,604 4,689 4, 395 
edad cit inmdtetenied peeniieniie 752 794 795 834 
one ae (millions of kronor): | 
TE SRT IE Ee See ee 240 240 | 240 243 
— kee 297 303 | 353 356 
Loans and discounts......------- 296 299 | 223 201 
Note circulation. ...............- 548 580 | 545 545 
iiindpncicincedngunncsess | 201 175 | _—«187 183 
Swiss National Bank (millions al | 
francs): } 
| STS ae 2 een 643 643 | 643 579 
Foreign balances and bills_.....-- | 315 306 379 391 
Loans and discounts. -....-.. 99 95 | 61 83 
Note circulation... -.-- a 988 994 961 916 
Demand deposits. ...........---- | __:149 134 | 246 154 
State Bank of U.S. S. R. (thousands | 
of chervontsi): } | 
Loans _ discounts. ...........- (?) f | (2) |% 502,364 
es @ | @ |) | 198/828 
oy ae artment— 
=) ERIN | 50, 50,351 | 48,361 | 32,454 
Other precious metals___.---- | 1,917} 2,025} 2,121 | 2,823 
Foreign exchange. ..-.......-.- | 4, 4,907 | 4,478 6, 400 
Note circulation...........-. '224, 551 |219,385 |210,770 | 164, 629 
National Bank of the Kingdom of | 
ar a (millions of dinars): “ | 
Fasten notes and credits_.....-- 94 
Loans and discounts. -.........-- | 1,387] 1, 5 
Advances to State... ..-.-.--.---- | 2,997} 2,997 | 2,997 2,997 
Note-circulation.............---- | 4,692 | 4,729| 4,917) 5,221 
 iadidinit dctcdtnnccwetinesaent | 1,002 952 | 830 1,555 








1 Revised by transfer from ‘“‘Other current accounts” to ‘Current account of the Treasury”’ of a special account for the purchase of silver 


amounting to 13,000,000 zlotys. 
2 Figures not yet available. 











NotTE3s 


3 Revised to include ‘‘ Loans of branches.”’ 


requirements of central banks.—For tabulated statement giving legal reserve requirements of foreign central banks (36 countries) 


see FEDERAL RESERVE BULLETIN for August, 1930 
Detailed sheets.—For detailed balance 
see FEDERAL RESERVE BULLETIN, as follows: 


(p. 502). 
sheets of 28 foreign central banks, with figures in dollars as well as in units of national currency, 














Central Bank of— | 





Bulletin 


Central Bank of— | 





Bulletin Central Bank of— 











tbl ghictipetewec gait April, 1931, p. 
a 
: Se Pes 
ce akia_.....- ra oe 
—___, SE? pril, 1 1 
Denmark-...-.....--.- ecem “ 
Ecuador---..........-- 











February, 1931, p. 83. 


| a 1931; p. ; 318. 
| May, 1930, p. 304. 
} December, 1930, p. 795. 

| July, 1930, p. 439. 


| September, 1930, P 559. RE 
| mg 1931, p. 150. icin nadtimaignel 
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GOVERNMENT NOTE ISSUES AND RESERVES 


[Figures are for last report date of month} 















































1931 1930 1931 1930 
Ape. ‘|M Mar. | | Feb. “Apr. Apr. | Mar. | Feb. | Apr. 
Argentine Conversion Office (millions of Ea ———. "gaa of Finance (millions 
of do : 
ood old want ag a ia elena mmineal 340 390 403 451 Gold reserve against Dominion notes. 73 80 78 64 
Notes SRS Rai we 511| 519| 531] 580 Advances to banks under finance act, 
Irish Currency Commission (thousa:ds eine ws Cdldénkkiveswbercuunie’ 11 7 9 50 
of pounds sterling): oni 
gal tender note fund— | TRBOO «.. sncnnconscees-ncosscnne== 148 141) 143| 174 
British legal tender and bank | Outside chartered bank holdings. - 27 28 28 28 
AEE TERT ES 130 242 | | 127 102 || Indian Government (millions of rupees): 
British securities......------------ 7,227 | 6,939 | 6,843 | 7, 246 Gold standard reserve— | 
ESSE eee 7, 357 _, 181 | | 6, 970 | 7,348 Bi chktaa bet aise maniic osama’ 113; 22 114 29 
Consolidated bank notes !— Foreign exchange -.---.....-.----- 421 | 421 420 505 
SG ORES ETS eeees 4, 079 | 4, 044 | | 3, 985 | 3,782 Paper currency reserve— 
Deemed such, nde | 4, o44 | 1,872 | 1,006 | 2,218 ac cival alien iS 
1 ecco sescosese | ’ ’ ? liver coin and DUUION...-..---.-- ’ ’ ’ 
—— | ; Other assets..........-.---.-.----. 72| '102| 101| 310 
| pS, EEE ae RE 1,601 | 1,608 | 1,565 | 1,739 
| i 





1 The figures of consolidated bank notes issued represent daily averages for the 4 weeks ending Apr. 4, Mar. 7, and Feb. 7, 1931, and Apr..5, 
1930. The figures for notes deemed to be consolidated bank notes are as of the close of business on these dates, 


COMMERCIAL BANKS 
























































al | : 
pak currency | Millions of dollars 
Country 1931 | 1930 1931 
Feb. | Mar. | Apr. | Feb. | Mar. | Apr. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. 
‘sel wales - _ — | —_—_—_ | —_—__—_—__ ———_——_ ee 
Argentina: 
Bank of the Nation— Millions ¢, pesos | 
| See a ee) ee 6 6 6 1 1 1 1 eee 
SS ORT En ae ee 83 as Raa abik! | 99 98 108 04 75 69 59 | SR 
Loans and discounts_........---.--- 606 yb ee | 532 525 533 | 478 472 425 436 _.. j§ 
Ss ads kaddbusmennesincasiaduuis 706 ree 649 631 646 570 551 497 508  } ee 
Other — aes SL eo BP eae } 
Pn c SR A eee eee 9 ee ll 10 10 8 8 8 8 _S DRS 
Sekar ea atink auea Game ww meek 209 | eee 156 | + 166 166 148 155 141 150 2 ee 
Loans and discounts........---.----- 910 _ ; ae 789 754 780 708 693 637 654 4 eee 
| SESIG ES eee 1,083) -4;099 1..<2....| 867 867 890 806 791 728 750 Cn 
Canada: | 
Assets entirely in Canada— Millions of dollars __| 
AES See eee 151 | 148 | 157; 161 162 162 203 174 158 151 148 157 
Cash in central gold reserves-------- 25 | 27 | 26 40 44 44 37 33 22 25 27 26 
EE Te 186 | 175 181 227 231 233 212 205 192 186 175 181 
Other current loans........--------- 1,116 | 1,115| 1,130] 1,362) 1,347] 1,345] 1,184] 1,149] 1,141] 1,116{ 1,115} 41,130 
Security loans abroad.......--.-.-----.-- 132 | 137 117 201 184 182 193 146 120 132 137 117 
le ins ne onnib emir 654 | 649 | 651 423 418 428 551 604 593 654 649 651 
Liabilities entirely in Canada— | 
Notes in circulation...............-- 131 | 152 | 124 146 145 140 145 133 129 131 152 124 
Individual demand deposits ---.-..--- | 543 | 579 | 596 622 616 644 605 642 557 543 579 596 
Individual time deposits_.......-..- | 1,436 | 1,445! 1,453 | 1,440] 1,445 | 1,441 | 1,439] 1,426 | 1,429) 1,486 | 1,445 1, 453 
| "Millions of pounds 
England: sterling | 
Cash in vault and at banks_--..--....-- |} 187] 181} 175 884 882 911 919 994 947 910 879 853 
Money at call and short notice- 115 | 112 | 115 621 645 650 665 692 695 559 547 560 
Advances and discounts-- 1,208 | 1,159 | 1,134] 5,799! 5,631 | 5,729) 5,985 | 6,006 | 6,020; 5,880| 5,642 5, 520 
Investments........-.---- sal 293 295 | 292 | 1,113} 1,096) 1,095; 1,288] 1,311 1,368 | 1,428 1,436 1, 423 
AC ERIE 6 OEE 1,782 | 1,726) 1,698] 8,341 8, 185 | 8,331 | 8,762| 8,949 | 8,934) 8,672) 8,399 8, 264 
France: Miilions of francs 
Bills and national-defense bonds.--...--|........ Seas | Res 829 804 773 799 793 ASS, SSC CLC nea 
ES ERLE RANE ROTI ery 427 418 440 | 443 448 ry eae a oe 
Demand SE chvinvinontbuuncandcacickvles sdaiiouiesickoee EEN: 1,324 1,314) 1,325| 1,392; 1,373 1,362 |........ Loghembentoduwesae 
Nk 6 ctncuinankavecaccveucanslxccnuateleaububakiiincie’ 50 58 57 59 53 _. ff eee EES: EIN 
Germany: Millions of reichammarke 
Bills and treasury notes. .............-- 2,497 | 2,582 | 2,529 750 770 755 584 a 594 603 602 
Due from other banks. --.-..........._- 946 956 981 276 282 271 242 gy See 225 228 234 
Miscellaneous loans....................- 8,225 | 8,143 8,020] 2,039 2,052; 2,076/ 2,033 | 1,951 |........ 1,959 | 1,940 1,910 
SARS EEE Es 10, 729 | 10,778 | 10,683 | 2,867 | 2,920; 2,921 F SG * Gee 2,556 | 2, 567 2, 545 
ae Uke regia ihdeekecinkooen 657 630 600 125 122 117 160 ye 156 143 
Mlilions of yen 
“Pash OO SE ae ee ee 277 | 274 332 119 114 140 136 140 137 138 137 165 
Total loans. dl sea ei pid to Stintntiptpsenh Gao 2,217 | 2,176 2, 184 1,075 1, 080 1,061 1, 100 1, 109 1, 107 1,105 1, 085 1, 089 
po aa 2,142 | 2,150 | 2,161 | 1,028 1, 022 | 1,017 | 1,035 | 1,047 | 1,001 1,068 | 1,072) 1,077 

















1 Gold, Dominion notes, and cobebiiery coin. 


Note.—Banks included are as follows: Canada—chartered banks; England—nine London clearing banks; France—four commercial banks; 
Germany—six Berlin banks; Japan—Tokyo banks. 
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DISCOUNT RATES OF CENTRAL BANKS 
































| | | | | | | 
Bank | Bank leases Bank Bank of Bank of 
P sor In effect Rate In effect 
Date effective of Eng- of Reichs-- of |Nether-| Swit- Country | Country | r 
land | France| bank | Italy | lands | —— gn since— | since— 
| } | 
ee et Jan. 1, 1930- 5 34) : eet v4 416 34| Austria__._... | §5 | Sept. 10,1930 || Java......... 414) Mar. 11, 1930 
CSREES Se reece | OG . 220.5. 2)o2cc5.2c}cc.s2s-.]] Belgem.....| Be Ag. 1, ep teteis.......1 6 Oa. iL 

a 16 Aa EES SOS Leas | Be ites, SEREES 4 | Bolivia... --- 7 | Aug. 26,1930 | Lithuania_...| 6 | Apr. 1, 1930 
we REESE Sis eet hg es a SRRNODR 108GKG' 3% Bulgaria... | 9 | Jan 29,1931 | Norway--.--- 4 | Nov. 8, 1930 

ES AEE! STKE AIA CO TS PARE FRR FR os 
a DG icdsnses | Seeeee sine SPL 6 SSSS.t Ae || Chile.......--. 9 | May 7, 1931 || Peru......... 7 | Sept. 1,1930 
8 Ee Saas Se Bras ig akee Oe caisscastisccson Colombia. ---| 7 | Sept. 18,1930 | Poland__..... 7% Oct. 3, 1930 
, Ss Sa © Ltemccus SS SEs EPR PPS Czechoslo- | | || Portugal. -.._- 7%) June 2, 1930 
| Se See Serene ae |-o------ 3}4]-------- | _ Vakia...... | 4 | June 25. 1900 | Rumania... 8 | Apr. 1,1931 
, REE a ST aR CS Raa ES BAR || Dangzig...-..- | 5 | Oct. 10,1930 
ER icsiieasqwees Wil nshasead License Sora | acdevediieeeiiaialons | | South Africa.| 5 | Mar. 13, 1931 
i ikeartnannagdelsccqunegione saved | 5 J --wnenee | SE | Denmark....| 34 Nov. 13,1930 } Spain........ 6 | July 17,1930 
2 TE SS AME: Dey eee TEE Ee 3 Ecuador. .--- | 10 | Mar. 14,1931 | Sweden.--... 3 | Feb. 6,1931 
pf ESOC Se Saat aaa 2 aes ee Estonia. -.-..- | 7 } Oct. 7, 1930 | 

7) SSSR ; eee Cee eee SAR ae ES Finland_--.-- | 6 | Aug. 27, 1930 | A eS ee Mar. 22, 1927 
. | See ee: ee BRS EP! SS: | || Yugoslavia... o4 May 28, 1930 
; ESR a es Bog cea UME See Greece___.-.- | 9 | Nov. 30, 1928 | 
SS eT Be | ne OCRRRE SS Le Hungary---.-- | 54 May 30, 1930 | 
(SSE Se Se: Se a DR ee ae | 6 | May 28, 1931 | 
BS paitccndilaubaanenadtiwackadstioeiines ERE BEE 7 244), Japan.-.-..-.-. 5.11 | Oct. 7, 1930 | 
OSes Sa Sa SRR oi | 
See le .0..0.-1..-....- gy SIRS Marne URES Nee | 
8 RRS ee Ee ee SS eae SEES Re ReE 2 | | 
cE a ee aes . | | 
May . TRE Scie | : | SEIS ter. ee (RES Whar Se AE 
8 AS Se RE Set eee eeow, : ae 
In ortect June 1, wai. 244 2 5 | 5% 2 2 
































Changes: Chile—May 5 up from 7 to 8 per cent, May 7 up from 8 to 9 per cent; England—May 14 down from 3 to 24% per cent; India—May 28 
down from 7 to 6 per cent; Netherlands—May 16 down from 2) to 2 per cent. 


MONEY RATES IN FOREIGN COUNTRIES 





| 









































: | Netherlands (Amster- Switzer- 
England (London) Germany (Berlin) jam) land 
Month Bankers’ | | re | 
Acecpt- any Day-to-day | ——— | peels | Money for | Day-to-day) i | Money for —— 
gimonths | months | PY ondeposits| rate 1month | money rate | | month rate 
1980—A pril- .......-- 2. 48 | 2. 49 2. 28 | 1% 4. 46 5. 57 4.40 - 2. 52 } 3. 08 2.61 
| ET 2.16 | 2.11 1.93 a 3. 89 5.00 3. 62 | 2. 29 | 2. 53 2. 44 
i ciascieevea 2.31 2. 30 1.93 xa 3. 58 4. 80 3.74 1. 89 | 1.93 | 2. 06 
Ge iiednikcssinen 2. 37 | 2. 38 1.78 | 1 3. 40 4. 57 4.30 | 1.85 1.85 1.92 
August......... 2.21 | 2.17 1.85 1 3. 24 4.43 3. 73 | 1.83 | 1.63 1.75 
September----- 2.07 | 2.05 1. 68 | 1 3. 30 4. 54 3. 78 | 1. 96 | 1. 84 1.50 
October. -..-..-- 2. 09 2.13 1. 65 | 1 | 4. 66 5. 93 5.15 1. 59 | 1, 48 1.29 
November... -- 2.18 | 2.15 2.01 | oe 4.79 6. 51 5.48 | 1.31 | 1.29 1. 16 
December. --.-! 2. 30 2. 34 1. 60 : 4.82 7. 24 5. 54 | 1. 39 | 1. 86 1.18 
1931—January - -..-- -| 2. 25 | 2. 24 1.74 a. 4.75 6. 64 4.93 | 1.38 | 1,55 | 1.17 
February-_-.--_-! 2. 56 | 2. 57 | 2. 29 1 | 4.88 | 6. 31 5.49 | 1.12 1.05 1.00 
March......... | 2. 60 | 2. 56 2. 20 | 4.76 | 6.17 5. 00 1.09 | 1. 04 - 99 
DUR acneanscc } 2. 58 | 2. 57 2.17 an 4. 65 | 5. 87 5. 67 | 1.50 | 1.61 1. 06 
| | | 
| 
| Sweden 
Belgium France | _ Italy | 
(Brussels) | (Paris) | (Milan) | Austria (Vienna) | Hungary ore Japan (Tokyo) 
— eas | eee | bewe | eae | Maw | bane lb Call 
rivate | Private rivate | vate Money rime e .| Loans up |p; a 
discount | discount | discount | discount for) | commer- | ew | tos | <a money 
rate rate | rate rate month | cial paper | y months | overnight 
| 
3. 33 2. 57 | 6.43, 5 -5% 64-74% O48 5 642) 34-544) 5. 48 3. 65 
2. 87 | 2. 36 | 5.81 | 454-5 64-7 | 54-8 | 416-6 | 34-54) 5. 48 3.10 
2.78 | 2.11 | 5. 50 | 416 -41 46 6 -6% 514- —8 46-64) 344-5 5. 48 3. 83 
2.78 2.08 | 5.50 | 4346-46 6 -6% 514-734 | 416-514) 344-54) 5. 48 3. 65 
2. 44 | 2.10 | 5.50; 4 -4% 6 -6% 544-74 444-5 | 3446-5 5. 48 3. 83 
2. 39 | 1. 99 | 5.48 | 37% 4% | 534-644 544-74) 44-544 374-5%4| 5. 48 3. 65 
2. 27 | 2.00 §.25| 4 -4% ; 534-614 534-7 | 44-5 | 314-5}6| 5. 48-5. 66 3. 29 
2. 05 2.00 | 5.43 | 4346-434 54-644 534-714) 446-5 | 344-5)4| 5. 48-5. 66 3. 65 
2. 34 2.03 | 5.50 | 446 -456 534-64) 534-754} 44-5 | 344-544] 5. 48-5. 66 3. 65 
2.38 | 1.89 | 5.50' 4 -4% 54-64) 534-734) 414-514) 34%4-5}4) 5. 48-5. 66 3.10 
2.31 1.77 | 5.50 | 334 -4 54-6 534-7H4| 444-5 3-5 | 5.48 2. 92 
2. 25 1. 57 | 5.50 | ©3%% -4o 544-6 | = 56-74) 44-5 3-5 | 5.29-5.48 2.74 
2.36 | 1.47 | 5.48 | 3% -4 SED - Uncknsctdeoccialminntsad OF tae ee 
| | 














Note.—For sources used, methods of quotation, and back figures, see BULLETIN for November, 1926 (pp. 794-795), April, 1927 (p. 289), July, 16 1929 
(p. 503), November, 1929 (p. 736), and May, 1930 (p. 318). 


¢ Correction. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 


SECURITY PRICES 
(Index numbers except as otherwise specified] 












































Bonds Common stocks (1926 average=100) 
Year and month United | England France | Germany 
Foam l | (December | (1913 aver- (average pony England | France | Germany 
a ne | 1921=100) | age=100) | price) 
Number of issues... .......... sedi smunigeiiesa 60 | 87 35 7 208 404 278 300 329 
| 2 

0S fa AU a fe 97.0 | 110.0 | OS 100.0 100.0 100. 0 100.0 
er ee 89.9 | 110.7 4 RNR: 118.3 107.0 123. 2 145.0 
ete ga ere 98. 7 | 112.3 82.8 86.9 149.9 115.9 178. 5 136. 1 
a rene 95.7 | 110.2 85.1 82.8 190. 3 119. 5 217.2 122. 8 
TRS ETT 98.3 | 11L.8 95.8 85.0 149. 8 102. 6 187.6 100. 2 
96. 6 | 109. 6 | Se ars 95.8 97.1 83. 0 80.9 
gue omemRana AOE AREA 96.9! 110.1 A | amarpomranes 92.9 96.7 88. 88. 1 
—___ OE PL Sag re aS 97.3 | 110. 2 | IOS 93.2 98. 4 90. 6 86.9 
Pcie hide skeieica hate winnie Okie iesiee 97.3 | 110, 2 tf ET ER 97.2 100. 4 98.3 92.4 
RE IES RG CI Bee SUR, 97.0 | 110.0 5 RS 100. 0 99.8 111.6 99.9 
‘August. 97.2 | 110.2 WN iseicdx Sane! 102.9 101.7 109. 0 109. 5 
September 7.0 110.0 5 a SE 104.3 102. 6 115.5 112.1 
October 97.0 110. 2 SS | ae 101.6 101.1 111.2 123.1 
November. 97.6 109.3 3, | Rr 103. 1 102.1 102.6 130. 6 
December 97.8 109. 3 Sel. 3... 105. 4 102. 0 99.6 130. 2 
—Januar 97.9 111.3 3 y Se 105.6 104.1 109. 4 149.3 
ack pe 98.1 110.5 et Se, 107.9 105.1 112.4 158.3 
March....... 98. 4 110.3 | 2 Rete 109. 1 104.4 120. 2 153.7 
eee 99.0 110.6 4 See 111.1 105. 5 129. 2 162.8 
EES 99.1 110.6 A aR 114.2 106. 4 125.8 156.1 
eee 98. 4 110.1 ot RRR Mas 115. 4 106.3 120.6 142.4 
eat 98. 4 110.3 |. aOR 117.2 106.7 124.9 147.0 
August-_..... 98.8 110.6 | \ yg Seer 122.0 107.4 123. 6 144.5 
September 99.3 110.7 ., 3 See 127.7 108.3 125.3 139. 4 
October 99.6 111.9 SD PRE 126.7 109.7 126. 2 134.9 
November... 99.7 110.6 8 py RS ae 129.6 109. 6 124.5 122.2 
December 100.0 111.2 SRS 133.1 110.4 135. 2 129.3 
19 ETS Ee ee OEE, 100.3 112.4 80. 4 89.4 134. 4 111.1 148.1 135.8 
aS ASE ALE RN Ole ARR OTT 100.3 112.3 80. 2 88.5 132.3 111.0 143.3 132.4 
HSER aah RS ee 100.5 112.4 80.3 87.8 137.9 114.0 157.9 130. 6 
EAN cee saa a ts 100.3 113.7 81.3 87.5 145.9 116, 2 177.3 136.1 
SIE OR a a ea 99. 7 112.4 81.8 87.2 152.1 118.6 179.8 140, 2 
| ESS SE Re 98. 5 112.4 84.3 86.8 145.3 114.7 180.7 141.2 
| SENDA gh Re HR SINE ie | 97.9 112.1 83.7 86.5 144, 2 114.0 170.4 137.2 
(0 SEN epee 97.2 112.1 84.9 86.2 148.3 115.9 189.3 136.9 
SERIES eS Tig I SAL | 97.5 111.7 84.9 85.9 156. 6 117.7 193.6 137.2 
PEERS aie 97.5 112.3 84.4 85.6 159.1 119.2 193.1 135. 2 
< 97.8 112.1 83.8 85.4 171.1 119.8 200. 4 135.0 
97. 2 112.1 84. 1 85.4 171.4 119.3 207.3 136. 4 
97.0 113.4 83.6 85.6 185. 2 122.8 233. 0 135. 4 
96.3 111.7 81.8 85.3 186.5 121.7 235. 2 130.0 
95.8 111.1 81.7 84.8 189.1 121.0 229. 6 129.4 
95.8 111.9 83.0 84.2 186. 6 119.8 222.3 129.5 
95.7 110.4 84.2 82.7 187.8 118.3 219.7 124, 2 
95.3 109.8 84.8 82.7 190. 7 118.6 210.7 127.2 
95. 2 109.3 84.6 82.8 207.3 121.7 213.3 124.5 
95.0 109.0 84.8 82.5 218.1 123.5 215.0 123.1 
94.8 108. 9 86.9 82.1 225. 2 124.3 222.3 121.5 
95.1 109.3 86. 6 81.3 201.7 120.8 209. 9 114.4 
95. 7 108. 5 87.7 81.0 151.1 110.4 197.9 109.9 
96.5 108. 5 * 91.6 80.7 153. 8 110.5 198.7 105.7 
96. 5 109. 6 97.5 81.2 156.3 110. 2 212.9 110.1 
96. 4 110.1 96.3 82.2 165.5 109.9 205. 6 110.6 
97.8 112.7 95.8 82.6 172.4 109. 2 205. 2 109. 2 
97.9 112.7 95.5 84.7 181.0 111.1 208. 6 112.1 
97.9 111.4 95.3 86.7 170.5 108. 0 198.3 111.7 
98. 2 110.0 95.8 87.1 152.8 101.8 187.6 106. 8 
98.7 112.3 95.7 88.0 149.3 103.1 188.8 100.9 
99. 6 111.9 96.6 87.5 | 147.6 182.0 94.8 
100. 0 112.6 96. 4 86.9 148. 8 101.1 182.4 93.9 
99.9 113.1 95. 4 84.7 127.6 95.4 1€9. 5 87.9 
99.1 112.8 94.7 84.5 116.7 94.1 162. 2 84.7 
97.8 112.5 94.1 83.9 109. 4 89. 0 149. 8 80.0 
99. 6 112.8 95.7 84.0 112.3 89.6 156.7 75.0 
99. 4 109.7 97.1 84.3 119.8 89.3 160.1 78.5 
100. 0 111.6 97.9 85.9 121.6 89.4 155. 4 83.6 
99. 6 11L.3 RAIS 109. 2 85.1 148.5 | .2.222 2.28 




















* Revised series; number of issues included in the revised series is not yet available. 


Stock price series for England, France, and Germany have been converted from orginal bases to a 1926 base; for original figures, see BULLE1IN 
for February, 1931 (p. 91) and March, 1931 (p. 158). 

Sources: United States Standard Statistics Co., New York; description (and back figures) in Standard Statistics Bulletin, General Sec- 
tion, Base Book Issue for 1930-31 (pp. 63, 66, and 104). Hngland—Bankers Magazine, London; description in issues for February, 1922 (p. 227) 
and February, 1923 (p. 251); back figures in current issues. France—Statistique Générale, Paris; description (and back figures) in Bulletin de la 
Statistique Générale, for July, 1927 (pp. 390-397). Germany—Statisches Reichsamt, Berlin; description in Wirtschaft und Statistik, February, 
1928 (p. 144) and (with ba figures) January, 1929 (p. 62). 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
WHOLESALE PRICES—ALL COMMODITIES 
f United States} Canada | England France | Germany Italy ‘one | Netherlands 
(1926= 100) (1926= 100) (1913= 100) (1913= 100) (1913= 100) (1913= 100) 1900= 100) » | (1913= 100) 
Month | 
1930 | 1931 1930 1931 | 1930 1931 1930 | 1931 | 1930 1930 0 1931 | 1930 1931 | 1930 1931 
131 576 105 
128 567 104 
125 553 103 
124 548 
/ 5 aes 546 
121 |. 540 
119 |. 558 | 
118 |. 560 
116 |. 556 
113 |. &52 
112 |. 551 
109 |-...-.- 541 | 




















r Revie’. 


WHOLESALE PRICES—GROUPS OF COMMODITIES 


[Groups are those comprised in indexes shown in preceding table] 




































































United States (1926= 100) | England (1913=100) | France (1913=100) Germany (1913=100) 
| | 
| | Industrial 
Month and year Oth F icul 
Farm er | Industrial arm | | Industrial) ASticul- | provi. | raw and | Industrial 
Foods | commod-| Foods and food semi- finished 
Products ities | Products | products | Products | products | !°MS finished | products 
| products | 
1930—March --..--- 95 04 89 129 122 495 612 | 110 118 126 | 153 
pe See 96 95 88 129 121 481 | 606 | 112 118 125 | 152 
i sasecsce 93 92 88 127 | 119 483 | 601 | 111 117 124 | 152 
ee 89 91 86 127 | 117 488 | 587 | 110 115 122 | 151 
Jaly Vai deetnaed 83 86 $4 | 127 115 540 | 573 | 115 114 119 151 
August....... 85 87 83 | 126 | 113 550 | 568 117 111 118 149 
September-.-. 85 89 83 124 | 111 562 | 551 114 108 116 | 148 
October-.-.-- 83 89 82 121 | 109 562 543 109 108 114 147 
November - -- 79 86 80 121 | 107 570 | 535 112 108 113 | 145 
December-.--| 75 82 79 116 | 105 | 570 | 516 110 105 110 | 143 
1931—January-....- 74 80 78 113 | 104 | 580 | 507 107 102 | 108 | 142 
February - --- 70 77 77 112 | 103 575 | 505 106 100 | 106 140 
arch....... 71 77 76 111 | 103 581 | 503 107 99 106 139 
April......... 70 76 74 113 102 592 | 495 108 97 105 | 138 
RETAIL FOOD PRICES | COST OF LIVING 
| : | 
| United England France | Germany United England France | Germany 
| apis 100) | 1914—60) | 19l4—100) | 4100) | 1913-100) | 1914100) | 1o1d—1007 | 14100) 1 
Meath | (1913=100) | 1914=100) 14=100) | 14=100) Meath ( )) ) ) | 100) 
l l 
1930 | 1931 | 1930 | 1931 | 1930 | 1931 1930 1931 | 1930 | 1931 | 1930 | 1931 | 1930 | 1931 | 1930 | 1931 
| | | 
155 | 133 | 157| 138| 124] 132| 150} 134 
153 | 127| 154| 136 | 121| 132| 148| 131 
150 | 126| 1650 | 131} 145) 130 
151 | 124 | 143 | 130} 143| 129 
150 |.....-| 4 NE Bae RR 142 |__.... 
| ee [eee Sp eee eS 
| aS oo ae SS 5 ees | Me 
144 |_..... 9S ee Ee 5 eee PT | Re. 
ae 9 eee Ge) ees wee 
|) ee See Sh a | Soe 
OE ho cnnce 144 eR RR 
2) SE DA fodceel SO Recess | og Sa 












































1 Average of October, 1913, January, April, and July, 1914=100. 

Sources: Wholesale prices.—For original sources, see BULLETIN for March, 1931 (p. 159). Retail 
Bureau of Labor Statistics, Department of Labor; England—Ministry of Labour; Germany—Statist 
Statistique Générale and for cost of living, Commission d’études relatives au coiit de la vie & Paris. 


‘ood prices and cost of living — United States— 
es Keichsamt; France—for retail food prices, 


q 
’ 
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BANKING AND BUSINESS CONDITIONS IN FEDERAL RESERVE DISTRICTS 


FEDERAL RESERVE BANKS—RESERVES, DEPOSITS, NOTE CIRCULATION, 
PERCENTAGES 


[Averages of daily figures. 


Amounts in thousands of dollars] 


AND RESERVE 
































Total cash reserves Total deposits Federal ph hg a incit- | Reserve percentages 
| ee ee oe — — ———E — — — 

Federal reserve bank 1931 1930 1931 | 1930 | 1931 | 1930 1931 | 1930 

May April May | May | April May May | April | May May | April May 
"i TE ESS | 230,955 | 235,003 | 254,110 144,034 | 147,512| 148,612 | 137,283 136, 024 | 158,819 | 82.1 829| 827 
SS (eee \1, 170, 987 1, 094, 320 977, 444 |1, 029, 925 |1, 017, 788 987, 162 272, 302 269, 501 176, 748 89.9 | 85.0 84.0 
Philadelphia__............ | 259, 299 261, 655 227, 216 149, 253 14, 778 137,279 | 144,168 | 138, 559 139, 184 88.4 | 89 2 82, 2 
CNS 5 n cinncieuaniniwke | 323,022 | 322,499 | 323,241 | 197,252 | 201,444 193,764 188,805 | 182,009 | 183,612 83.7) 84.1 85.7 
0 Eas | 102,729 120, 161 105,712 | 65,349 64, 544 67, 016 | 75, 622 | 78, 948 68, 556 72.9; 83.7 78.0 
Atianta...................| 157,866 | 170,752 146,177 | 60,174 62, 110 65, 866 129,835 | 132, 404 126, 765 83. 1 87.8 | 75.9 
a pica ticenwnnte 491,972 | 466,374 518,746 | 337,759 | 335,155 | 351, 107 227,980 | 209,471 238, 232 87.0 85. 6 | 88.0 
2)” “rere: 115,998 | 117,092 120, 994 75, 576 74, 559 79,528 | 74,609 76,307 76, 521 77.2 77.6 | 77.5 
pS ee | 68,267 70,259 82, 370 | 49, 873 51, 274 52, 367 | 47,993 | 48,515 57, 5388 69.8 70. 4 74.9 
Kansas City...........-.. | 99,867 | 103, 156 126, 643 83, 812 88,877 | 63,838 | 65,831 73, 299 67.8) 689 78. 1 
Tt Se ee. | 50,984 52, 328 61, 216 57, 705 58, 857 63,078 | 27,839 | 27,756 31, 771 59. 6 60. 4 64.5 
San Francisco. --.-.....---- | 300, 331 299, 164 282, 498 189, 187 188, 277 183, 774 | 167,082 | 161, 613 154, 464 84.3) 85.5 83. 5 
ne 8,372, 277 3, 312, 763 |3, 226, 367 2, 439, 501 |2, 440, 110 |2, 418, 430 |1, 557, 382 |1, 527,028 [1,485,509 | 84.4] 835] 826 














1 Includes ‘‘Federal reserve notes of other Federal reserve banks’’ as follows: Latest month, $14, 828,000; month ago, $15,203,000; year ago, 


$19, 475,000. 


ALL MEMBER BANKS—DEPOSITS SUBJECT TO RESERVE, RESERVES HELD, AND INDEBTEDNESS 
AT FEDERAL RESERVE BANKS 


[Averages of daily pamees for 3 months entnanne sont 30, 1931. 























In millions of vena 























| Deposits subject to reserve | whe 

| (met demand and time | Reserves held Indebtedness at Federal 

deposits; see following - 5 . joins reserve banks 

Federal reserve district | page) Total Excess 
Febru- » | Febru- | : Febru- +, | Febru- | F 
ary March | April ary March | April ary March | April ary March April 
ite nk semnnnincelad kbeian 2, 301 2, 297 2, 312 142.6 | 141.9 143.8 2.0 2.1 2.0 10.7 9.9 | 8.4 
ok , SR 10,598 | 10,620 | 10,526 | 1,005.1 | 1,018.1 990.5 | 18.7 26. 2 14.2 47.8 41.3 | 41.9 
Philadelphia hdinawn se cmbeaeanate 2, 364 2, 416 2, 467 141.3 | 146.2 151.5 2.9 3.9 4.0 24.2 20.6 | 16.0 
I sci ds erpacsectns sti ina sarin 3, 200 3, 227 3, 240 192.7 | 194.8 196. 9 3.5 eS ee 23.1 16.4 | 14.0 
| Es Sen 1, 049 1, 042 1, 061 | 60.6 | 61.0 61.6 | 1.3 | 2.4 2.1 18.3 15.9 | 13. 2 
[EE es ae 892 | 903 905 | 58.8 | 58.8 59. 5 | 3.3 | 2.9 3.5 21.6 13.4 | 10.8 
RS ois ce cakbenicwuncws me 4, 570 4, 537 4,586 | 332.9 | 327.4 330.8 6.6 7.4 8.8 20. 5 14.7 12.7 
i a ee 1,052 | *1,077 1, 108 | 69. 6 | 70. 2 72.5 | 4.3 3.2 3.2 9.4 8.2 | 7.9 
Nin a cnnciacvbkcans 842 | 853 862 | 47.5 | 48.9 50.0 2.1 2.4 2.6 4.0 3.6 | 3.5 
> ae eae 1,133 | 1,133 1, 138 | 82. 2 | 82. 2 81.8 4.5 4.9 4.3 13.6 10.5 | 8.9 
PS ei ons acai ginticeie 813 | 802 801 | 57.7 57.0 57.1 2.3 2.4 2.3 6.2 7.2 | 7.5 
SEE 3,155; 3, 162° 3, 174 179. 4 | 179.3 | 179.9 5.0 4.6 | 4.4 | 16.3 14.8 | 9.4 
a iki cle teinedhahic atic 31, 968 | © 32, 069 32, 179 | | 2, 370.3 | 2 , 385. 7 | 2, 375.9 | 56.6 66.5 | 55.6 215.8 176.4 154.4 
| ' 
r Revised. 


























DISCOUNTS OF FEDERAL RESERVE BANKS, DISCOUNTS OF FEDERAL RESERVE BANKS, 
BY WEEKS BY MONTHS 
[In thousands of dollars] [Averages of daily figures. In millions of dollars] 
ii ‘> 7 
1931 | 1931 | 1930 
Federal reserve bank —_——— a See Wrenn ecie Federal reserve bank 
May 6 | May 13 | | May 20) May 27 May | April | May 

| | | 
, RIS SRE SAE Ppp ged Pesage te 9, 106 | 11,295 | 11,687 I En ce aS ae ee a) 10.6 8.4 | 17.7 
IE inne dsitincpooutdanenune 28,472 | 31,897 | 27,771 PE SNOW BOR wsnns bisssnden sgisormeese 37.4 41.9 | 58.0 
| SSS ees, -| 16,414 17,729 18,879 18, 930 Philadelphia. RN Os ER: SE NAT 18.2 16.0 | 29.8 
Cleveland Riedie th ints tose soanilbon cad carnal 13,095 | 14,562 | 13,537 EE Co cnn oa ckpossdovensdonen intoun 14.1 14.0 | 21.0 
WN aiciiccop ens aaecckens 4, 928 | 13,383 | 16, 796 I I, oe, Shi ualingainaw gavin 15.9 13. 2 | 17.2 
pS ER ore a eer 9, 937 10, 041 11, 987 RA a. <5 ee cbicte Sciaatc am wiiatem cae 11.0 11.0} 27.6 
RAR SEE eee Saat 13,500 | 12,229 13, 404 Se a Mo biin cu cadsdékbaduacshscokbancs 13.5 12.7 | 20. 6 
OPS -Re EES 7, 029 6, 688 6, 713 7, 051 a is ois ala ws lancecita auiseiinict 7.4 7.9 | 15.5 
ES sos sunsd onccioaeciiuionl 3, 665 4, 020 3, 841 4,386 | Minneapolis...... -.......... --.....-. 3.9 3.5 | 3.8 
DN SC dc ccods dokbde she 8, 612 8, 712 9, 178 1G, FOS) OOD GEM cok nikc cinda cundaccccc'nct 9.5 9.0 | 15.2 
cctintehnrinks ntncdenwoumusend 7, 951 8, 260 8, 610 OO a an ae ci teen | pat ed 8.5 7.5 8.7 
San Francisco.................... 17, 493 6, 088 6, 473 9,161 | San Francisco. ..............-.----.-..- 12.6 9.4 | 11.8 
Wi bottles sings aebed 150, 202 | 144,904 | 148,876 | 152, 852 as Locinceidh x Rieti. ccs igrb sro ee 162.8 | 154.7 | 246.9 
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NET DEMAND AND TIME DEPOSITS OF ALL MEMBER BANKS 


[Averages of daily figures. In millions of dollars] 











Total (all member banks) Larger centers (places over 15,000)! | Smaller centers (places under 15,000)! 

























































































































Federal reserve district Net demand Time Net demand | Time Net demand Time 
j oR ue eimai ee Ne EN 
| | | | 
April | Mareh | April | March | April | March | April March | April March | April | March 
iat en Eee ee eh Ae See POS ee PERE: 
p EEE EN ee a En | 1,300 1, 276 | 1,012 1, 020 1, 202 1, 178 | 848 | 855 99 98 164 166 
, “EY RRS | 7,342 7,446 | 3,184 3, 175 7, 067 7,175 | 2,593 | 2,585 275 270 590 590 
(| | 1, 256 1, 199 1,211 1, 216 1, 068 1,013 750 | 754 188 186 | 462 463 
2 es ee | 1,563 1, 543 1, 677 1, 684 1, 381 1,356 | 1,351 1, 350 182 187 | 326 334 
NON. cnn... cence. 507 500 54 | 542 396 389 | 350 | 339 111 111 203 203 
SS cinc> aahivenuasweeae } 511 508 | 394 395 417 416 309 311 94 92 85 S4 
Cita cqdddacdouncetes | 2,397 2, 383 2, 188 2, 154 2, 162 2, 150 1, 828 1,791 | 236 232 361 363 
615 7 594 | 493 4 494 478 | 372 363 121 r 116 121 120 
403 396 | 459 457 260 251 | 215 | 213 | 143 144 244 244 
751 749 387 384 508 506 | 246; | 244 | 243 243 141 140 
| 567 567 | 234 235 377 374 | 195 | 195 | 190 194 39 39 
ee ane 1, 279 1,270 | 1,895 1, 892 1, 129 1,122| 1,754) 1,749) 150 148 141 142 
| | | | | 
De sdiathhncseccteh in 18, 491 | r 18, 431 13, 688 13, 637 16, 459 16,409 | 10,812} 10,749 | 2,032 r2,022 2, 875 2, 889 
| aes a as oe =e 
r Revised. a 
1 1930 census; for figures through January on 1922 basis see BULLETIN for March, 1931 (p. 140). ; 
- 
NEW YORK BALANCES OF MEMBER BANKS OUTSIDE NEW YORK CITY ‘ 
[Amounts due from banks in New York City as reported by member banks in Federal reserve district specified. In thousands of dollars] ' | 
: ; 
Federal Reserve District a 
Call date Total cK a o- 4 ; 
New | Phila- | Cleve-| Rich- a St. | Minne-| Kansas Bi 
|| Boston york 1 | delphia) land | mond Atlanta Chicago Louis | apolis | City | Dallas — & 
i 
1928—Oct 3 452, 478 32,943 | 63,933 | 37,688 | 47,465 | 23,150 | 25,055 79,862 19,136 | 17,593 | 28,737 | 25,923 | 50,993 , 
Dec. 3 | 509, 786 || 48,227 | 70,991 43, 812 | 55,529 | 23,268 | 29,119 | 83,164 | 20,734 | 18,686 | 29,582 | 26, 887 59, 787 ; ' 
1929— Mar. 27 | 391,495 || 36,147 56,145 | 31,320 39, 303 | 15, 598 | 26,885 | 62,120 17,402 | 14,855 | 25,124 | 22,102 | 44, 494 5 
June 29. 438, 933 || 36, 654 | 56,784 | 39,676 | 39,098 | 21,758 | 26,452 | 72,700 | 18,999 | 16,523 | 26,712 | 21,226 | 62,351 
Oct. 4 48,220 | 57,542 32,615 | 41, 502 | 18,105 | 27,745 | 68,415 | 19,277 | 15, 569 | 26,222 | 26,109 | 47,344 
Dec. || 82, 262 | 72,538 | 41,553 | 41,210 | 23,111 | 28,182 | 62,965 | 18,303 | 16,154 | 27,972 | 27,781 77, 076 
1930— Mar. | | 33, 884 | 60,281 | 35,251 | 47,833 | 19,656 | 30,831 82,790 | 22,385 | 14,180 | 35,341 | 28,191 52, 
June 30 40, 854 | 81,924 | 37,854 | 65, 419 | 21, 293 | 33,838 | 96,321 | 26,486 | 17,596 | 42,345 | 31,339 | 57,125 
Sept. 24 || 45,131 | 78,380 | 49,361 | 61, 230 | 23,976 | 28,453 |106,160-| 26,663 | 23,587 | 52,047 | 31,072 | 59, 787 
Dec. 31_. 77, 082 | 92,706 | 45,703 | 62,796 | 27,064 | 34,777 116,899 | 33,112 | 23,814 | 33,487 | 25,012 68,819 
Mar. 25 67, 353 |107, 124 105, 737 | 87,916 | 33,244 | 44,716 127,354 | 43, 834 2 39, 007 | 29,219 | 61,023 
; eee See: BRA. Se BAS Suri SE FA ee St Se ae i coth ss 
1 Due from banks in New York City as reported by member banks located in New York district but outside New York City. 
Back figures —Not available. 
INTERBANK LOANS: MEMBER BANK LOANS TO BANKS 
[In thousands of dollars. Back figures not available] 
! 
| x Federal Reserve District 
= —_———_-_—_—_— PRC SP se a 
Call date a | | | | | | l 
member || . Phila- | Min- | San . 
New Cleve- | Rich- lon s. | Kansas 
banks | Boston . del- | Atlanta!Chicago ; neap- = | Dallas | Fran- 
| York phia land mond Louis | olis | City | ciseo 
iid sins sncicn cuss 547,795 || 13,801 | 202,837 | 37,003 | 20,084 | 24,688 | 30,792 | 61,799 | 27,094 | 7,989 | 15,919 | 6,752| 8,947 
Dec. 31........ NATE 537, 501 l 16,040 | 294,865 | 38,502 | 27,768 | 15,033 | 22,018 | 73,477 | 14,519 | 7, 437 | 18, 231 | 3,399 6, 212 
pk en 548, 152 || 21,186 | 260,522 49, 201 | 33,249 | 17,155 | 23,385 | 88,885 | 15,622 7,601 | 17,447| 4,519 9, 
\ AS SE 670, 277 i 25, 178 | 321,628 | 47,681 | 35,494 | 27,719 | 34, 107 | 96,922 27,767 | 8,593 | 23,798 8,719 | 12,671 
| *, GRE 640, 301 || 20,147 | 308,654 | 51,159 | 34,300 | 25, 187 | 29,823 | 93,297 | 31,059 | 6,944 | 19,499 | 8,029)| 12,203 
SER TR 714, 076 l 24, 602 | 328, 180 65, 118 | 49, 107 18, 155 | 22, 141 |132, 176 | 25,854 | 6,793 | 23,251 | 5,392)| 13,307 
19380—Mar. 27..........-.---.---. 527,081 | 21,907 207, 413 | 52,732 | 34, 932 | 19, 283 | 26,702 | 94, 520 22,678 | 6,351 | 21,681 6,953 | 11,929 
RNs Ghinémaihnasedio we 535, 307 || 26,509 | 199, 925 49,173 | 39, 825 24, 230 | 32,551 | 81,513 | 33,481 | 8,384 | 27,630 | 11, 296 , 790 
hehe cainnaadnnnll 465, 793 || 26,572 | 172, 685 | 26,711 | 28,478 | 23, 541 | 33, 307 | 68, 425 | 38, 522 7, 249 | 21,936 | 10,909 | 7, 458 
| a 630, 545 || 26,674 | 288,276 | 55,849 | 42, 802 24, 438 | 27,478 | 89,896 | 28,308 | 7,284 | 23,442 7,988 8, 110 
BOG1— BEG. Thinnn cece ccccccsnsnce 446, 274 | 18,779 | 157, 530 46, 207 | 32, 846 | 18, 374 | 21,050 | 86,148 | 22,219 | 6, 284 21,112 | 7,925 7, 800 
i | j } 
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ALL MEMBER BANKS—LOANS TO CUSTOMERS, OPEN-MARKET LOANS AND INVESTMENTS 


[Exclusive of loans to banks. In millions of dollars] 





Call date | Total 





LOANS TO CUSTOMERS 





All member banks: 
Ce Ce ee | 23, 249 || 
(TE | 23, 193 || 
1000-—-BROr. 37... 05. u cee} 21, 494 
SR ES ae | 21, 565 
SR I tle ee Ratumdiyoine | 21,010 
OE Re Serene 21, 007 
| SE | 19,940 
Reserve city banks: ! 
OS eer eee 14, 622 
RE ee | 14,712 
RE eee 13, 288 
REIT 13, 337 
| RRERRE RES | 13, 003 
CTE dining 6 nin-bee adeceneen 13, 244 
PEt FR cs boon decccketer 12, 416 
Other banks: 
= eee 8, 628 
Sd hce, dace entoiainial 8, 482 
|| Ue ee &, 
ia ciaraischinnlieitetnaial 8, 228 
PR Mes Conuctucccknee 8, 007 
daira cien dsiebtiite eee 7, 762 
ee, | I ee: 7, 524 
OPEN-MARKET LOANS AND INVEST- | 
MENTS | 
All member banks: 
SS Ot eee 12, 024 
8 TPES | 12,026 
ee Rs. | 13, 034 
SS AE A 13, 555 
SD _ Se 13, 997 
Si Se 13, 222 | 
oo | ere 14, 342 || 
Reserve city banks: | | 
ean 6,917 || 
Dec. 31 7, 179 
8, 
8, 
9, 121 
8, 527 
9, 634 
5, 107 
4, 847 
4, 972 
, 867 
4, 875 
, 696 
4, 708 





1 Member banks in 62 legally designated cities: 2 central reserve cities—New York and Chicago (subject to 


Federal Reserve District 
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| 
Min. | San 
Kansas 
| es Dallas | Fran- 
| lis City cisco 
| 
| 841 748 673 | 2,078 
| 515 | 735 651 | 2,161 
483 | 684 612 | 2,000 
475 | 681 615 | 2,015 
| 476| 650] 616| 1,957 
| 461 667 576 | 2, 135 
463 626 558 | 2,009 
| 230) 430; 332] 1,688 
206 | 422} 331 1, 768 
— tae 291 1, 622 
| 176 366 288 | 1,629 
| 188 355 296 ; 
178 372 297 | 1,778 
188 343 283 | 1, 668 
312} 318 342 | 391 
309 313 319 | 393 
298 311 320 378 
299 314 327 386 
288 304 320 370 
285 296 280 356 
275 283 274 341 
! 
| 
409 479 306 | 1,042 
| 389 454 280} 1,018 
| 407 460 288 | 1,114 
387 443 244! 1,085 
389 479 241 1, 151 
382 456 238 | 1,104 
384 457 260 | 1,249 
100 255 136 767 
95 241 113 752 
| 108 246 141 853 
| 101 244 121 837 
| 100 284 128 906 
| 108 266 121 
| 108 271 151 1, 022 
| 
| 308 224 170 276 
| 204 213 167 | 266 
| 209 214 148 261 
| 987 199 123 248 
| 289 196 114 244 
| 279 190 117 236 
| 281 187 110 227 

















reserve requirement of 13 per cent 


against net demand deposits)—and 60 reserve cities (subject to reserve requirement of 10 per cent against net demand deposits); for list of these 


cities see Member Bank Call Report No. 51 (pp. 12-17). 
Back figures.—See Annual Report for 1929 (Table 93). 
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BANK SUSPENSIONS, BY DISTRICTS 


{Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions include 
banks subsequently reopened. Figures for latest month‘are preliminary] 




























































Banks suspended | Banks reopened 
Number Deposits (in thousands of dollars) Number a — 
— arse 
district Members Members 
Non- Non- Non- Non- 
Al ose All All Mem- All Mem- 
mem- mem- mem- mem- 
banks Pana State bers banks _, State bers banks || bers! bers banks || bers! bers 
~~ a 1931: 
Boston. -.....----- |, Sees CORSE ee, Tee |? Ree Eee 2, 312 a See 1] 2496 f....... 2, 426 
oy York. 9 5 1 3 | 13,363 5,395 | 6,056 1,912 2 1 1 5, 622 2, 939 2, 683 
Philadelphia. J 20 | + FS 13 | 24,822 \ _ ff Se See: ees a ae 
Cleveland. -.......- 42 16 3 23 | 39,855 || 15,472 | 7,123 | 17,260 eee 1 > } rae 412 
Richmond.--...--- 39 6 1 32} 12,448 2, 392 219 9, 837 32 2 30 | 9,990 3, 659 6, 331 
BEE. .ccnss cncns 61 ll 4 46 14,984 | 1,715); 11,988 ll 1 10 | 4,542 879 3, 663 
Chicago-.... .......- 143 13 1 129 | 74,297 || 10,815 | 5,981 57, 501 23 1 22 | 16,935 7, 502 9, 433 
9° =e 78 3 66 | 17,411 3, 898 741 12, 772 81 10 71 | 26, 600 q 17, 118 
Minneapolis- -----. 48 11 1 36 | 13, 3, 531 9, BE. Mpabisese ll |S 3 aaa 3, 368 
Kansas City-..._.- 41 3, RS 38 8, 631 <= 6, 939 _ | eae o)60 6 ee 356 
ae 17 , | Ee 8 4, 5 ae 1, 705 + 2 2] 1,706 412 1, 294 
San Francisco -- - -- 17 4 3 10 4,777 SS TO een We a CE bein 
, ee 516 94 17 405 | 244,793 || 70,299 | 23,7 150, 695 168 17 151 | 71,957 || 24,873 | 47, 084 
May, 1931: 
Boston-._..- 
New York... 
Philadelphia_-__.._. 7 | 4 
Cleveland.......... 7 3 1 3 
Richmond..-....... eee Se 7 
pS 4 | | SR 3 
CL ca ccceiainn 25 CES 19 
a gf eee: ee 6 
Minneapolis... --_- 13 4 1 8 
Kansas City......-. 9 ht 7 
BS Cb ekcesns. 4 | | Si 2 
San Francisco_--.-- 5  ) eee 2 
2 re 87 24 2 61 





























1 Deen National banks cute. aumake as follows: January-May, 3 State members in St. Louis district t with deneaiaa of $6,313,000. 
Back figures.— For district figures back to 1921 see Bulletin for February, 1931, also Annual Reports for 1930 (Table 117), 1929 (Table 111), 1928 
(Table 115), 1927 (Table 111), and 1926 (Table 98). 


MEMBER BANK HOLDINGS OF ELIGIBLE  nhcpemmasca SECURITIES AND ELIGIBLE 


{In millions of dollars. Includes all Government securities held except those pledged against national bank note circulation] 





Total— | Federal Reserve District 


| n | 1 , 
Call date FS. Te : Phila- 7a | Min- San 
member New : Cleve- | Rich- | : |Kansas 
i banks || Boston york = land mond \““lanta Chicago so. | — City Dallas | Fran- 
Pp | cisco 
1929—Oct. 4 aos jas 7, 979 488 2, 661 454 617 284 280 «1,051 "309 | 304 438 339 754 
Dec. 31.....-.- races . 7, 614 42 2, 640 | 409 599 267 275 942 284 288 417 320 750 
1930— Mar. 27... -. a 7, 642 455 | 2,616 396 613 264 | 276 966 292 | 286 395 322 759 
June 30. ‘ — --| Goke 430 2,413 394 608 272 267 956 270 | 287 391 302 727 
Sept. 24 ; oandconat” Spee 426 2, 368 399 671 264 70 925 273 | 263 383 290 725 
Dee. 31. : 7, 023 386 | 2,429 408 576 | 233 236 922 245 | 261 373 | 262 €93 
1931— Mar. 25-- 7, 778 423 | 2, 693 520 669 249 260 1, 050 259 | 273 356 33 743 





INDEBTEDNESS OF NONMEMBER BANKS: TOTAL BILLS PAYABLE AND REDISCOUNTS 


Un millions of dollars] 


Total— Federal Benerve District 




















all ; . cece ama Serena? EET eis 
l 1 ons ; 7 
Date non- | Phila- hee } s Min- San 
New Cleve- | Rich- , St. } | Kansas| 

member Boston | | del- |Atlanta| Chicago +. | neapo- | Dallas | Fran- 

banks York phia land mond Louis | his | City Cisco 
1928—Oct. 3. 347 22 37 = 30 49 19| 87 34 3s} 8 7 18 
Dec. 31. 350 17 | 54 34 25 21 71 43 | 8 12 2 20 
1929—Mar. 27. 354 24 55 37 31 26 | 71 34 6 7 | 4 15 
June 29. 399 25 35 | 58 40 43 32/ 79 39 | er 8 18 
Oct. 4__. 363 23 | i | 68 10 “a: | 7 39 8 | 3 6 20 
Dee. 31 359 | 30 | 21 81 55 28 | 23 | 58 24 10 | 15 4 ll 
1930—Mar. 27 287 | 19 | 16 61 34 29 | 18| 44 32 | 6 10 5 12 
June 30 287 | 17 | 15 51 28 31 | 35 | 38 30 | 8 15 9 12 
Sept. 24 247 15 | 10 29 22 | 34 33 | 31 32 8 11 | 10 ll 
Dec. 31. 269 17 | 15 | 56 37 25 20 42 23 | 13 | 4 9 


creme es 





ome RE TEA I SRE EAE NOE TOL I 
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES 
PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS 


















































{In millions of dollars] 
| 
| Federal reserve District City 
| 
Date Total | | : 
| Bos- | New | Phila- Cleve! Rich-| At- | Chi- St. a Kan-| pal. | 882 | New | Chi- 
| ton York phia land | mond | lanta | cago | Louis olis | City las cisco York | cago 
Loans and investments: | | | 

OF inkat dn conti beninareanis 22, 768 | 1,476 | 9,024 | 1,380 | 2,255 = 641 576 | 3,319 663 365 636 447 | 1,986 | 7,806 1,981 
OU) REE eerie 22,778 || 1,467 | 9,156 | 1,347 | 2,234 638 568 | 3,281 664 363 633 439 | 1,988 | 7,952 | 1,950 
Sees 22, 708 | 1,465 | 9,133 | 1,349 | 2, 236 630 557 | 3, 243 673 363 626 441 | 1,992 | 7,925 | 1,912 
SEE eS ae 22, 598 |} 1,455 | 9,024 | 1,354 | 2, 238 630 549 | 3, 268 671 365 634 428 | 1,982 | 7,815 1,941 

>; ae aeao 14, 922 || 1,009 | 6,016 820 | 1,399 | 424 393 | 2, 284 441 232 371 302 | 1,231 | 5,212 | 1,314 
| Sterne 14, 925 995 | 6,098 819 | 1,388 423 389 | 2, 245 435 231 367 300 | 1,235 | 5,302 | 1,277 
 idextosdcccuenne 14, 905 993 | 6, 062 825 | 1,386 | 423 386 | 2, 267 433 365 298 | 1,237 | 5,266 | 1,298 
 aanddincnnanaves 14, 813 993 | 5,944 826 | 1,390, 421 382 | 2, 298 428 231 369 301 | 1,230 | 5,152 | 1,337 
On securities— | ‘ 
RRs Sania ate Gphill cin ciel 7,036 405 | 3,414 419 652 160 116 | 1,112 176 58 103 88 333 | 3,045 771 
| ae 7, 046 | 398 | 3,481 411 647 =160 | 115 | 1,076 171 57 101 89 340 | 3,119 735 
Saisie dhinconeowns 6,981 || 393 | 3,390 417 651 161 116 | 1,095 172 57 101 88 340 | 3,025 750 
 inainistbnastiahanwwiane) 6, 928 | 3, 331 422 644 160 116 | 1,107 170 57 101 92 338 | 2,969 7 
All other— } 
STS cnnivik neh ash Sidndiansth 4 || 604 | 2,602 401 747 | 264 277 | 1,172 265 174 268 214 898 | 2, 167 543 
i cee 7,879 || 597 | 2,617 | 408) 741 | 263 | 274| 15169 | 264] ,174| 266| 211| 895 | 2.183 542 
aaa 924 || 600 | 2,672 | 408 735 262 270 | 1,172 261 173 264 | 210 897 | 2,241 548 
REESE, 7,885 || 603 | 2,613 404 746 261 1,191 208 174 265 2 | 2,183 569 
Investments: | | 

i idkcctdnantuann es 7,846 || 467 | 3,008 560 856 217 183 | 1,035 222 133 265 | = 145 755 | 2, 504 667 
RRS 7, 853 | 472 | 3,058 528 846 215 179 | 1,036 229 132 266 139 753 | 2,650 673 
> 7, 803 | 472 | 3,071 524 850 207 171 976 133 261 143 755 | 2, 659 614 
gf SSE 7,785 || 462 | 3,080 528 848 209 167 970 243 134 | 265 127 752 | 2,663 604 

U. 8. Government securities: 

See 3,970 || 209 | 1,565 240 465 100 96 574 70 62 115 | 90 384 | 1,414 374 
ES 3, 975 215 | 1, 593 210 459 100 93 578 74 62 116 | 84 391 | 1,445 382 
I srscacntoent vivighiiibomeints 3, 947 | 215 | 1,626 462 91 85 523 84 64 113 | 87 391 | 1,474 330 
| ROSES: 3,937 || 207/ 1,662; 206) 462 92 81| 539 61 64) 114) 71] 388) 1,505 341 

All other— 
0 ae ene 3, 876 1, 443 | 320 391 117 87 461 152 71 150 | 55 371 | 1,180 293 
oS (ERIE 3,878 || 257| 1,465 | 318] 387] 4115 86| 458] 155 70| 150 55 | 362 | 1, 205 291 
is ciceccusinal 3,856 || 257| 1.445! 318| 388| 116|/ 86] 453| 156| 69| 148| 56] 364) 1,185] 284 
3 See 3, 848 | 255 | 1,418 | 322 356 117 86 431 192 70 151 56 364 | 1,158 263 
Reserves with Federal reserve 

8: | | 
SM dcr deingraacwndied 1, 829 | | 877| 04] 144 42 40 | 264 49 27 53 34] 109| 817 183 
ES cieecndixhoutenntanis 1, 835 | 95 | 895 | 95 147 41 39 257 46 25 53 33 109 829 178 
 ) ar 1, 834 | 97 877) 91 143 40 40 271 49 25 53 35 113 815 188 
BT Et insbnndhege nin kuhe 1, 847 || 95 925 90 140 40 38 249 49 25 54 32 110 867 170 

Cash in vault \ 
ET Misibisiidnaimncucce wie 229 || 14 68 | 12 25 16 9 36 8 5 | ll | 7 18 56 16 
MON AS hice enn candes vieeors 226 || 14) 60), 13 26 15 10 39 7 5) 7 19 48 18 
|” S “Retteuanngers 223 || 14) 687; 17 28 16 9 36 6 5 ll 6 18 45 15 
4 eee 226 || 14 | 61 | 16 27 15 9 36 7 5 ll | 7 18 48 15 
Net demand deposits: | 
| Serer 13,608 || 868 | 6,327) 815 | 1,109 335 309 | 1, 789 386 206 449 284 731 | 5,736 | 1,205 
OO ET 13,777 || | 6,475 | 787/ 1,108} 337| 310/| 1,821} 388/ 208| 453, 281 | 740 | 5,880) 1,225 
DING. dissniorccisiossesatcifenonien 13,757 | 864 | 6,450} 789{1,115| 330| 307| 1,834] 388| 202| 443| 284] 751 | 5,869] 1,247 
OL SRR 13,625 || 861 | 6,304 | 786| 1,113} 330| 304/ 1,793] 386| 207| 444| 269] 738) 5,818) 1,219 
Time deposits: | 

PEM sicnetdcnkebeecemnie 7, 422 520 | 1,788 | 399 1,015 262 229 | 1,377 252 152 206 148 | 1,074 | 1, 255 676 
ST SitbbGndvsasicnackacne 7, 398 ] 520 | 1,803 399 ' 1,013 262 228 | 1,340 251 153 206 147 | 1,076 | 1, 269 639 
rhe eda gels icin inetiicicnlereoen cies 7, 409 | 521 1, 781 401 | 1,011 263 227 | 1,363 251 153 206 148 | 1, 1, 248 660 
pS eres 7, 399 || 522 | 1,783 1,017 263 227 | 1,353 249 153 204 147 | 1,076 | 1,251 

Government deposits: | 

este gatigrastincnekd or io so oe ee on So er ee Se ee the | 9 
a a et a 121 || 12) 32) 13 9| 2! | 10 3 1 2 7 9| 30 8 

yy Seer 64 | 6 | 17 rs 5 6 6 5 1 1 1 4 5 16 4 
BN E cpiceiiaisneisdisininemardincns: 38 || 4) y 4 3 3 4 3 | ee 1 3 3 i) 2 

Due from banks: 

Si iimendsndcwssheneinel 1, 649 100 169 112 142 98 82 285 93 83 191 106 188 90 172 
TAREE ES } 839 | 199 141 160 102 86 325 95 87 121 219 94 197 
| EES | 1,724 | 94 160 141 143 86 345 79 85 192 104 196 88 231 
PR itaknaeesrecccniues ) 1,732 | 99 146 145 165 97 95 315 80 87 178 113 212 | 1,178 333 

Due to banks: | } 
| | 3,712 || 148| 1,303} 256} 302} 122} 118} 633] 143 92; 233/ 122) 250) 1,208 373 
I ik chi i ainsi cieiealh nine 3, 848 | 149 | 1,414 253 403 120 117 540 138 91 234 125 264 | 1,314 383 
ib eitindkenancandinndnwes 3, 670 | 147 | 1,320 260 387 116 114 506 132 87 224 120 257 | 1,227 351 
BBY Bievscwccwcesee-osencns | 3, 632 | 141 | 1,270 270 400 121 118 489 132 89 219 114 269 | 1,178 333 
Borrowings from Federal re- | 
serve banks: |] 
ff Ee een | 36 || 1 7 2 3 4 1 _\ eee aera are 1 1 |< See 1 
>) a 22 2 6 3 3 2 1 DP inhendcttnninsen 1 S lievsacnisccensn 1 
SEE | 28 2 7 3 4 5 2  lentenaélewvoad 1 yy ee Deen 1 
i eiiena meaccbertinkanace | 29 2| 58 2 4 5 2 7 pasenennt posse 2 1 | am 1 
| | 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[Rates on all classes and maturities of eligible paper. For back figures see Annual Report for 1930 (Table 33)] 
Federal reserve bank 
aia esis N Philadel | Cl Rich | M «K San 
New iiladel-| Cleve- ich- | Chin le :,| Minne- ansas - 
Boston York phia | land mond Atlanta | Chicago | St. Louis apolis City Dallas — 
In effect May 1, 1930. 4 3% 4 a 4 t 4 t + 4 4 4 
MEE Be cccctonassccesiscsussescs!] $F feavocctncalcccecsencs b cdidtiiecanleatwsdncichecednds<adfecncosecos|accecennesivegncesedinccasessaleaiGsins 
| | re dda ddedctdbnadesodncacdesedin SC Se eee SE Se Lee, Se ee TS es 
FUND 7... ccnccecnccce|eenewsecce|cc-sseesee|ane+---0-- i a a | dcnesicnca|edtecencsivn|iecceuneentudsenepsiekubeedinaa 
June 20.......-.-----|---------- 2)4)----------|---------- |----------|----------]---------- = w-|-en-------|-220-2-0--|----20---- |-----0--- 
PS ES |----------|-------- 1 eee LctineasiedlGamnd fonin DP iciatiedncasleagneesdscthignedaseeibanheds Decipannlaciaie 
EE nidvnhaconnces 3B seenned Wik nxnncany TCE: WIE Kee AED PRES: Rt OR, WN ae Serene 
BEE Ss ccktncikn co talgewds eens ieeesesacevecaéecnsdlecnsscduseladipeeuind ae ns Sas Se eee a 
PO ES Se ene Sar ene ee | Ea Se Rs Ramer es: Conmenneee Senne res SETS) Nea 
PEE Dinuindebtadccnc apedcarcid ednncserssensennseee eéasnekeds adeacnaguslieks sodaddussnudsese Dov acdcsncaaiccesosuida eee eee 
) TR RS EOE LEO SET eS EE RRS CRRA CREA RAGS! PE. 8. AE 3% 
AUG. 16...-.0...2.2--]222000-00-|--20----2-]---------- fsnecaseuds lecweseaecs |----------|----------|----------|---------- | Se | 
RD cchnchnaicacand<piieddivken<oudtabionsiesdenin ls cstcnterwsttil Riapth iid DERE (RRC WRIA EERE ATES ass: Wilvietnene 
Se PPE See See a LiceckkadakbaitindedddeB natin hoes laanteces Sd snnnnenskeotiweeste lcadineacees 
Se pidiehihinvaniccennecens  tiecaiecion RD LEIS EI ITER PETS: INE Ne FLO AS RR! eee 
ES See eee ee ee | ae ee eee ere FR ee Pee ere 
Jan. 2, 1931..-------- Wiiiececicens Se PE eS ERR, SRS JRCIRREST WEF ENGS GES Re ss Co ke Soe BAR aaa 
ft ee res Bae SERRE RRBAEESS (RUSE EOE bacaieaaan ER ee Sapa Goes 
is a BERL SI SRE RR GEREN CRS IES TELE AERELS SORES, ST EN Trot RSET Hee ewerey | 3 
PE die cp etinedivslsendasss sebeestigennnbenscuagene ae ne 3 D. laccengeewe a See eae eee 
ns wicna eigen Fan Eee iy } i ERE eS STI ee ee aS eS Tees ee. Bic aucskaies 
BN Bivnccnrncancaee Seaiainienesia l--—-----< are enaqedlivnineoeenirilsoetienseylsinoneenten Spee esiehviied ae ee i mane 
ee Seen: Sree ere Bical a | SEES ESSN 2% , ” ROR Fe Crees ae 
MITE. ocdcasesce ST ee SO AED pat ESR 72) SE RACs eicpeccnd Pe NRE Set Aoki. 
May 21._.-.--------- |----------|----------|----------|--------+--]----------|----------]----------|---------- |---------- 3 |---------- |--------- 
May 22.........----- Janneneanan|-occennece|onnenenn--|reeronnnne[-eveeennce|annnessnne[eneseeenee ae |---------- = Seasare | % 
In effect June 1, 1931_. 2 4 3 | 2% 3 3 | 234 244! 3y6 3 3 | 24% 
RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES 
: Loans secured by prime stock- | Loans secured by warehouse 
Seliteense Prime commercial paper exchange collateral receipts Interbank loans 
bank <a | ° SS aaa es _ ‘i 
city | | 
| March | April May | March April May | March April | May | March | April May 
Boston__._.--.....- | 344% 3 344%) 444-5 414-5 4-5 | 5 -5% 5 -5K% 5 -5% 4 | 3%4 4 -4% 
New York. ___..___- | 84-4 | 344 | 3 4 | G5 | 4G5 | 45 | BM 4] BHe4o) Bet | 35 | 4 4K 4 4 
PD vnncsonsschs | 5 | & -6 5 -6 | 546 5 5 -6 6 6 5 | 5 5 
Philadelphia__._-__-_- | 344% 134%4 34-44% 4%-6 4 44-6 | 5 -5% 5 -5% 5 -5% 4-5 | 4-4% 3%4% 
Cleveland ___....... 34-6 34-6 34-6 | 5 -6 5 -6 5 -6 34-6 344-6 5 -6 4 -6 5 -6 4-5 
Cincinnati-_......... | § 6 | 5 -6 § 6 | 5 -4 5 -6 5 -6 5} 6 -6% 5 -7 5-6 | 5 -5m 5 -b 
Pittsburgh -........ |; §& -b&% 5 -6 5 -5% 5 -6 5 -6 5%-6 6 54-6 54-6 § 6 | 5 -6 5 -6 
Richmond__......-- | 444-5 | oe 414-5 5 46 54-6 Mee: toes becaiguced Fen aS 5 -5 5 -5%| 4%-5 
Baltimore--......... | § -5% 5 -5%! 4 -6 44-6 44-6 4%-6 | 6 | 6 | 6 5 -6 5 -6 5 -6 
Charlotte_.......... 5 -6 | 5 -6 | 5 -6 544-6 544-6 54-6 5 -6 | 534-6 | 534-6 5 -6 6 54-6 
Atlanta.__.......... | 445 | 4%5 | 4 -6 5-54 5 -6 46/| 44% 4 4% +44 5 5-54) 5 -5% 
Birmingham-..-_-_-.-- 6 -6% 6 -6% 5 -6 5 -8 5 -8 § 8 | 6 -8 6-8 | 6 -38 5 -6 5 -6 5 -6 
Jacksonville. ......-. | $ -5& | 3 -4 3 -5 6 -7 6 -7 6 7 | 648 6-7 | 6 -7 6 6 6 
Nashville........... | 6 -8 5 -6 eG) 6 «4 6 6; 6 -8 6 | 6 6 6 6 
New Orleans- ------ 414-6 414-6 44-5 5 -6% 5 -6% 5 6% 5%6 544-6 54-6 5 -6 5 -6 446-6 
hicago--......_--- 34-44% «34-4 3-4 4 -5 4 -5 4-5 | 44-5 4-5 444-5 5 5 5 
Detroit...........-.) 414-544 444-5 444-5 4% 444-6 5 + 6 6 | 6 546 54-6 6 
St. Louis_-_-._-...-- 34-5 | 3 -5 34-5 | 4%-6 4-6 5 -6 5 -6 § 6) 5 -6 46-6 4 -6 5 -5% 
Little Rock......... 6 | 6 6 | 6 6 6 6% 6 -6% 6 -6% 6 6 6 6 
uisville_........ 6 6 6 6 6 56 | 6 6 | 6 5 5 5 
Minneapolis._--.-..-. 3-4 3144-4 3-4) 5 -46 414-6 5 6 | 3%-4 34444 34-4 544-6 544-6 54-6 
Helena. ..........-- 8 8 $j 8 8 8 | 6 -8 6 -8 6-8 } 6 -8 6 -7 6 -7 
Kansas City.......- 444-5 44-5 44-5 544-6 54-6 546 } 5 -6 5 -+6 5 -6 54-6 5 -6 5 -6 
Denver.........-.-- | 44-54) 44-5 4 -4% 6 6 6 | 6-8 6 -8 548 6 6 6 
Oklahoma City-_...-. | 54-6 54-6 54-6 | 8 8 8; 6 -8 6 -8 6 -8 6 6 6 
RS | 5 5 5 5%7 54-7 |) 64%7 | 6 6 6 | 6 6 6 
LEthbieannnes | 4 -6 44-6 4%5 | 6 -6% 6 -6%4 6 -6% 5 -6 5 -7 546 | 5 -5M) 5 -5K) OS -5% 
EE} Paeso.............| 7 -6 7 -8 8 7-38 7-8 7 -38 8 8 8 | 5%6 54-6 6 
Houston...........- | 54-6 544-6 544-6 5 -7 5 -7 5 -7 5 -5%) 5 -6 5 -6 44-54%) «4}¢-6 44-54 
San Antonio.......- 6 6 54-6 64-7 6 -7 7 -7% 6 -38 6 -8 6 -8 6 6 | 6 
n Francisco... .. | 44-5 | 4%-5 4 -5 5 -6 4-6 4%-6 8 54%6 54-6 54-6 5 5 | 5 
Los Angeles---..... | 546 | 54-6 5 -6 5 -7 & -7 6 6 -7 6 -7 6 -7 6 546 | 56 
Portland. -......... 6 -6% 5 -7 6 -6% 6 -6% 6 6 6 -7 6 -7 644-7 | 6 6 | 6 
Salt Lake City--.... 6 6 6; 5 544-7 546 7 7 7 6 6 | 6 
eee | 6 6 6 | 6 6 -6% 6 6 -7 64-7 647 | 6 6 | 6 
Spokane............ | 6 6 6 | 6 -7 6 -7 6 -7 7 7 | 7 | 6 6 | 6 
| | | | | 




















Note.—Rates at which the bulk of the loans of each class were made by representative banks cuts the week ending 15th of month. Rate from 


about 200 banks with loans exceeding $8,000,000,000; reporting banks are usually the larger banks in t 


eir respective cities. 
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BUILDING CONTRACTS AWARDED BUILDING PERMITS ISSUED 
[Value of contracts in thousands of dollars. Figures are for 37 States east [Value of permits in thousands of dollars} 
of Rocky Mountains, as reported by the F. W. Dodge Corporation] OR ARN a 
| | 
2 rere am ‘ | 1931 | 1980 
| 
_ -_ Federal reserve district | feities | —— 
Federal reserve district = | April March | April 
April | March April = | ae — 
i spielen TTT | BB| oatass | rok 500 |  skeMo 
DONOR 20. -------2---2------- _.-.---| 247,819 | 37,580 39,491 | New York..---.------- wereee ‘ r , 
eee - 107,248 | 92,584 | 123,318 | Philadelphia--------...------ 14 9, 463 2, 438 14, = 
Philadelphia_............---.--- 21,337 | 16,539 42,034 | Cleveland...........--------- 12 6, 004 5, 969 13, 
cy cece ds 36,888 | 26,377 46,918 | Richmond-.---..--.------- - 15 9, 274 6, 534 12, 351 
ae ewe _ 21,937 | 30,616 40,972 | Atlanta..-..-.-..-..------- 15 5, 059 = 349 5% 
— eee 14,445 | 20, 189 21,745 | Chicago......--.------------- 19 12,748 , 666 18, 349 
ee 46,030 | 69,099 81,424 | St. Louis..........-.--------- 5 5, 887 2, 337 6, 605 
2” SRR eee eee 17,081 | 22,970 28,331 | Minneapolis---..-......------ 9 3, 497 4, 228 3, 707 
Minneapolis... .------- ah 14,421 | 10,084 13,822 | Kansas City--.......-..------ 14 4, 554 3, 760 7, pe 
Bammes City.....=--.-..-..... Soe 13,105 | 19, 101 20, 754 | Dallas_-.-.........------------ 9 3, 2, 693 6, 1 
i LR ae Se arraS 17, 114 24, 883 24,068 | San Francisco-...----.-.----- 20 11,130 * 13, 088 18, 491 
Total (11 districts)......-_-. 336, 925 | 369,981 482,877 Total. .....----.+---+-- 168 | 142,269 | ° 135,283 | 164, 572 
i * Revised. 


COMMERCIAL FAILURES 


[Amounts in thousands of dollars; figures reported by R. G. Dun Co.] 





Number Liabilities 


Federal reserve district | 1931 1930 1931 1930 





| April (March April | April March) April 


SN eens 197 262 226| 4,720 5,351 5,100 








cf Sees 473 562 436 | 12,190 9,950, 8,483 
Philadelphia ---_- came 176 106 114 3,897 | 3,261 | 2,315 
ees 166 233 136 4,648 6,502 2,573 
Richmond... ........... 156 | 168 130 3,873 4,702 7, 244 
ERE TE 121 174 96 2,118 3, 311 1,956 
SSE ee 339 361 357 | 7,243 138,661 8, 214 
So ecccens ee 153 144 128 | 2,917 2,970 4,114 
Minneapolis - - - -- ------ 99 69 67 | 1,966 1,638 | 936 
Kansas City ..-....._.- 120 136 118 | 1,284, 2,184 2, 369 
STEER ES ee 85 76 58 1, 651 1,456 1,551 
San Francisco... ------- 298 313 332 | 4,362 5,401 4, 203 

Total___......... 2,383 | 2,604 | 2,198 | 50,868 60,387 | 49,059 





BANK DEBITS 


(Debits to individual accounts. In millions of dollars] 





| 





1931 1930 











Number __ nae 
| of centers 
| April March April 
New York City..........-.-- 1 26, 821 27, 589 | 38, 631 
Outside New York City - ---- 140 19, 620 19, 421 24, 315 
Federal reserve district: | 
ee 11; 2,178 2, 149 2, 698 
CC) eee 7 27, 605 28, 336 39, 597 
Philadelphia. -_-........-- 10 1, 982 1, 937 2, 273 
Cleveland...............- 13 222 2, 118 2, 733 
GS Soin acepainda 7 654 644 756 
Rr tins konwccsionnce 15 858 880 1, 053 
a socata paps ceeas 21 5, 071 5, 040 6, 489 
‘Sas Bie Gite 5 920 921 1, 128 
Minneapolis --......---- 9 574 554 730 
Kansas City............- 15 1, 039 1, 052 1,315 
Dallas _--.-- ie RE 10 522 526 681 
San Francisco... .---.-.-- 18 2,819 2, 853 3, 493 
ka dts aaewnten 141 | 46,440 47,011 62, 946 
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DETAILED FEDERAL RESERVE, STATISTICS, ETC. 


FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES IN DETAIL AND FEDERAL 


RESERVE NOTE STATEMENT 
{In thousands of dollars} 

























































































1931 1930 
May 31 April 30 May 31 
RESOURCES 
Gold with Federal reserve agents. ER RE Se PEE Ed AOR Se eee ee eS 1, 785, 864 1, 782, 314 | 1, 607, 714 
Gold redemption fund with United States Treasury. Picctunctadgdecaemanmbtinibcuadinaswe sedeligdne wc Q 32, 613 32, 193 | ’ 
Gold held exclusively against Federal reserve notes................-.....---.------------------- 1, 818, 477 1, 814, 507 1, 645, 571 
Gold settlement fund with Federal Reserve Board --.._..........------ Fe ee Se . 593, 053 555, 046 | 26, 631 
Gold and gold certificates held by banks-.-.- J ohiwh ia-nseetinaece ichihnsacn etd iedansaseisekseemen R 838, 012 791, 121 | 766, 236 
SES OE LET STE ME TCAD Pe ees eee eae 3,249,542 3,160,674 | —-3, 038, 438 
ELT LESS LATE EIR RR LE LTE S IL EERE LIC LOL EE ODES 163, 982 173, 423 | 156, 
Total reserves............ EEL ORS PL saith call thee pes EAD 3,413,474 | 3,334,007} 3, 195,378 
Nonreserve cash............------ ok RI Cs ens SONS RE SE TR CC pacha tn kata alacmiveiattseiand ade 58, 753 64, 127 | 55, 969 
Bills discounted 1... ..... CMOS paar 2b nes eree? ose ee ae a ae ee "178,861 157,076 | 312, 602 
Bills bought: eer, 
a Fee SE SR SEE SL a RR RON ST pe eee 120, 560 132, 291 | 135, 413 
EE I IIIING sw scien ntiws cnscecsccucsnesccssioue ES SE NOR ES ae eats 4, 893 30, 361 , 
Total bills bought._...........--- Sih wha ge adiais node ies pedenidl ta Pe Senge rE mee pins den eee ae 125, 453 162, 652 | 185, 066 
United States securities: ' 
IIIS Ficigtoncncecscvtcuscececcu aes ae 525, 772 
Under resale agreement 2, 495 
AMOR LE Race EE ETA 5 OC AEE REE ER PR Sadek 598, 336 508, 314 528, 267 
Other reserve bank credit: 
Other securities -........-- sid tatllh ala iat cs lated aclcniabrncbaartaaictea ee naib ddiehndan ee 1, = 350 6, 400 
Po BE Oy OR OEE ES aD Cee ee ae ee eed 697 709 
ROSE CS DOME TOGE .... cccccwecccnsdccu-~ ype a dd hace tatte Hoi elias deesktee saan 17, 986 r 18,121 15, 697 
Total reserve bank credit outstanding. --............--- pibdodeie eT EE See) Rees 917, 402 * 937, 210 1, 048, 741 
ieetel ceperve notes of obleer FONIINS DORID « «2c. 5.5 oo no enedn cece isne cnn dscccnsccncecccscnccnsacees h 12, 670 | 16, 091 20, 614 
Ee a eR AES Se RPO et eee ee es a ee 450, 447 474,098 | 511, 665 
TEE OME el LCS SP OE EL LL A I LE 58, 580 58, 420 | 58, 671 
RE SA TS ERS pers eae ve eens Tee epee nie Sa 20, 722 17, 882 | 12, 055 
oS ER ERR ee Ae EN Sn Oe Rete Sea RE eee scammlisiiabaia 4, 932, 048 4, 901, 925 4, 903, 123 
Federal reserve notes: LIABELITING 
nn came hpreakna chee ne on bin dh ome inatngeibiuie aves eeudaies 12, 670 * 16,091 | 20, 614 
Outside Federal reserve banks. ---........-..----.------ RR RTS ARS AW te RES 1, 567, 806 ¥ 1,519, 168 | 1, 468, 313 
ee a oon rcccinnsd'n bea anceeeeaatinnhateentns aie 1, 580, 476 1, 535, 259 1, 488, 927 
Deposits: . 
Member bank—reserve account ..............-....--.-..--- Per rcs eae Pea See ee : cenibee 2, 389, 288 2, 371,171 | 2, 369, 314 
edn kscecanwases tlehsewt sdutintnnscacinhe<anan’ HimiiiispibivmainiedtisJemeteen 21,703 34, 963 42,7 
bre NEEL IY niall SME eS A aaa 2A OS tS EES ee Ree baiaie 7,760 5, 606 5, 711 
Other deposits. -.......-. BESET SS FS ECAR RN EERE ANA He A 22, 764 21, 889 | . 
SS ERE EEE ACT SRT TT OE TE Oe aN Ae Nee ee 2, 441,515 2, 433, 629 | 2, 435, 953 
Deferred gpg Sitanc es savebatiudedaashdkheni<dednetisenasguenekobsdadas soauanseoes 450, 447 474, 098 | 511, 695 
ink iain cepcka as devas aickace dbebugeat hier Umedethsindeakdoaklekee oon: oat 168, 375 168, 600 | 170, 546 
—......... aaa ainsns aaa senna eduhsiceddunadioes oka ek seedart shane oune 274, 636 274, 636 | 276, 936 
"i RE AN RI RA IE IO MEE 16, 599 15, 703 | 19, 066 
Total liabilities -...... Salk ciidiniin Utamuidie agian 4, 932, 048 4, 901, 925 | 4, 903, 123 
Contingent liability on bills purchased ‘for foreign ‘correspondents -. i tomb cone 380, 178 408, 916 | 462, 845 
FEDERAL RESERVE NOTE STATEMENT 
Federal reserve notes: 
Issued to Federal reserve banks by Federal reserve agents____...........-......---.--..-- 1, 962, 077 1, 933, 084 | 1, 784, 041 
eT inn as Seats di adeiebaddins dhnaehans Were nwdeacusacdusceduee 381, 601 397, 825 | 295. 114 
EE MEE SE Pee EE Pe Oe INS eI ee 1, 580, 476 1, 535, 259 | 1, 488, 927 
Coles held by agents as enna for notes issued to banks: 
een ie oa ok tee e ee ARBs nwt aciuladoutabebs seeks seeanrebednibeedsneccteduss senda 1, 785, 864 1, 782, 314 1, 607, 714 
Phetbie Sees a ee RE RE SF PRIS CS LCC ‘ 281, 045 292, 179 | G 
Total collateral... a a ae Ce ne Eat eee Epo 2, 066, 909 2, 074, 493 | 2, 098, 762 





1 Includes bills discounted for . Federal intermediate credit banks as eine Reni month, none; month ago, $58,000; year ago, $1,076,000, _ 
aotes secured by adjusted service certificates discounted for nonmember banks as follows: Latest month, $93,000; month ago, $78,000; year ago, 


"? Includes bills payable in foreign currencies as follows: Latest month, $1,073,000; month ago, $1,074,000; year ago $1, 058,000. 


5 Uncollected items in excess of deferred availability items. 


4 Excludes “‘ Federal reserve notes of other Federal reserve banks ’’ which are consequently included in actual circulation. 


’ Re 
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EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE 
NOTE STATEMENT, MAY 31, 1931 


{In thousands of dollars] 








: ; ‘ . r . San 
; : New Phila- | Cleve- | Rich- ,| Chi- St. | Minne-| Kansas cee, 
Total || Boston} Yorx | delphial| land | mond |4#@nta| cago | Louis | apolis | City | Dallas — 
RESOURCES 
Gold with Federal reserve 
EEE Os SERS 1, 785, 864|| 147,917} 386,919] 160, 000] 192, 550} 65, 070) 127, 100) 291,900) 69,730) 43,815) 58,000} 22, 100) 220, 763 
Gold redemption fund with 
re 32, 613 1, 136 13,092} 1,004 2, 460 1,015 960} 3,957 1, 505) 663 1,339} 1,058} 4,424 





Gold held exclusively 
a Federal reserve 


Sete See eee 1, 818, 477|| 149,053] 400,011) 161,004) 195,010) 66, 085} 128, 060) 295,857) 71,235) 44,478) 59,339} 23, 158) 225, 187 
Gold Bh na fund with ; 



























































Federal Reserve Board --.-.- 593, 053)| 38, 264 189, 115} 68, 508} 49,980) 12,543) 10,918) 116,643) 20,775) 12,818) 20,687) 13,328) 39,474 
Gold and gold certificates held 
| eee 838, 012}| 33,184) 559,977) 22,661] 66,689} 5,447) 8,028} 78,138) 11,520) 5,622) 10,522} 4,402) 31,822 
Total gold reserves - - .--- 3, 249, 542!| 220, 501) 1, 149, 103] 252, 173) 311, 679| 84,075) 147, 006) 490, 638} 103, 530} 62,918) 90, 548] 40, 888} 296, 483 
Reserves other than gold--- .-- 163, 932); 11, 659 57,038} 6,503) 15,611) 10,477 7, 273 18,4 78 8, 522; 4,058 7, 566} 7,770) 8,977 
Total reserves. .....----- 3, 413, 474/| 232, 160} 1, 206, 141) 258, 676] 327, 290) 94, 552) 154, 279] 509, 116] 112,052} 66,976] 98,114] 48, 658) 305, 460 
Nonreserve cash........ .----- 58, 753 7, 133 13, 223} 3,287) 3,416) 4,074) 4,161) 8,078) 4,397 1,826} 1,545) 3,148) 4,465 
Bills discounted: 
Secured by U. 8. Govern- . 
ment obligations-_-------- 64, 661 4, 580 16, 548} 9,912) 6,521) 4,836 594) 4,670) 3,324 703 1, 858 328} 10,787 
Other bills discounted - -- -- 109, 200 6, 061 13, 926] 12,534) 8,222] 14,370} 12,102} 7,137] 5,944) 3,464) 11,296} 8,766) 5,378 
Total bills discounted - -- 173, 861]| 10, 641 30, 474] 22,446) 14,743] 19,206) 12,696) 11,807) 9,268) 4,167) 13,154] 9,094) 16, 165 
; SS SEES 125, 453]] 13,506} 32, 710 106] 16,576} 2,236] 8,515} 16,135] 7,955] 5, 7,644 4,092) 10,598 
U. 8. Government securities: sal 
| OT SSR er ee 68, 841 2, 225 16,822} 1,827) 1,703) 1,973 652} 21,540} 1,148} 7, 1, 138} 10,640} 1, 204 
} Treasury notes. .-.-.--.--.---- 52, 237 1, 501 11,380) 4,607) 11, 549 490} 3,874 1,972} 3,976 610} 1,11 623} 10, 545 
{ Certificates and bills_-.-..-- 77, 258)| 42, 455 116, 968} 42,919 49, 438' 27,520) 16, 229 57, 619} 20,318} 17,041) 31,532) 17,976) 37, 243 
| 
Total U. S. Government 
ROGUES. 2... ce 00- 2-0 598, 336|| 46, 181 145,170) 49,353] 62,690) 29,983] 20,755) 81,131] 25,442) 25,6 33, 780} 29, 239) 48, 992 
Other securities............---- CY , eee i | ES POREE Se eT SP SRS GE eee Bisse cad dnktesanslewecnten 
t Total bills and securities.| 899, 337|| 70,328) 210,004) 71,905) 94,009) 51,425) 41,966) 109,073) 42,665) 35,204) 54,578) 42,425) 75,755 
; Due from foreign banks-------- 699 52 231 69 71 28 25) 94 24 16 21 48 
} Federal reserve notes of other 
POMRE. . 2.25. maietunet 12, 670) 267 3, 948 266 806} = 1, 282) 848) 1, 367 813 649) 624 291 1, 509 
Uncollected items_ in ecm vata 467, 813|| 53,163] 137,146] 41,280) 43,343) 33,749) 16,772] 53,987) 19,424) 8,888] 21,604) 15,102) 23,355 
I cic nena connmeen 58, 580) 3, 458 15, 240} 2,614) 97,314) 3,504) 2,573) 8,061 3, 635| 1,926} + 3,803) 1,831 4, 621 
All other resources... -..-..-.---- 20, 722 572 6, 360} 1,103) 1,965) 1,276) 3,553) 1,380) 1,214 813 566 953 967 








Total resources. .....---- 4, 932, 048]| 367, 133} 1, 592, 293] 379, 200} 478, 214| 189, 890} 224, 177] 691, 156] 184, 224) 116, 298) 180, 854) 112, 429) 416, 180 


LIAPILITIES 








arena onsen mnatinasin rectnaiie 


Federal reserve notes in actual 


























Ne ETT a 1, 580, 476|| 137,212) 288, 352) 149, 785] 192, 763] 74,416] 127, 755) 232,614) 73,839) 47,715) 62,634) 26,974] 166, 417 
Deposits: a 
Member bank—reserve ac- 
| a Serer .| 2, 389, 288]| 141, 923] 1, 006, 281) 144,971] 192,842} 61,057] 56, 688) 340,570} 70,708| 47,676) 81,441) 55,803) 189, 328 
Government...........---- 21, 703 1, 108 2,985} 1,150} 2,129) 2,998) 2,018) 1,762) 1,383 942} 2,960) 1,000) 1,268 
Foreign benk.............. 7, 760 420 3, 999 555 566) 224 202) 757 196 129 163 168 381 
Other deposits... ......-.-- 22, 764 54 8, 899 100} 2,112 128} 3, 221 865 929 167 101 80} 6, 108 
Total deposits......-.--- 2, 441, 515} 143, 505] 1, 022, 164) 146, 776] 197,649] 64,407] 62, 129) 343,954] 73,216} 48,914] 84,665] 57,051) 197, 085 
Deferred availability items....| 450, 447 52, 867} 131,075) 38,318} 41,792) 32,389) 16,056) 52,494) 20,422) 8,724) 20,066) 14,315) 21,929 
oN TS eee 168, 375} 11, 838 65,456) 16,774) 15,742) 5,692) 5,1 19, 906} 4,822) 3,015) 4,225) 4,291) 11,434 
ERE Gt LE RSIS 274, 636); 21, 299 80, 575| 27,065} 28,971 12,114] 10,857] 39,936 10, 562) 7, 144 8, 702; 8, 936 18, 475 
All Dther liabilities...........- 16, 599) 412 4, 671 482} 1,297 872} 2,200) 2,252) 1,363 786} 562 862) 840 
Total liabilities___.....-- 4, 932, 048)| 367, 133] 1, 592, 293) 379, 200} 478. 214) 189, 890} 224, 177| 691, 156} 184, 224/ 116, 298] 180, 854) 112, 429) 416, 180 
Reserve ratio (per cent) - - - .--- 84.9 82.7 92. 0 87. 2 83. 8 68. 1 81.2 88. 3 76. 2 69. 3 66. 6 57.9 84.0 
FEDERAL RESERVE NOTE 
STATEMENT 


Federal reserve notes: 
Issued to F. R. bank by 





fo Re 1, 962, 077|} 162,188} 418, 495) 172, 388) 217,898) 84,075) 146, 079| 297,570) 81,720) 52,705} 68,213) 33,871) 226, 875 
Held by F. R. bank.--.-.-- 381, 601}| 24,976) 130,143) 22,603) 25,135) 9,659) 18,324) 64,956) 7,881) 4,990) 5 579} 6,897] 60, 458 
In actual circulation- ---.- 1, 580, 476]} 137,212} 288, 352) 149, 785] 192, 763) 74,416) 127,755) 232,614) 73,839) 47,715) 62,634) 26,974) 166, 417 


Collateral held by agent as se- 
curity for notes issued to 
bank: 


CNG nici anv asus certonaien 1, 785, 864)| 147,917| 386,919) 160, 000} 192, 550} 65,070) 127, 100} 291, ay 69, 7 43, 815 
16, 724 




















Eligible paper. -.-........-.- 281, 045)} 24, 088 52,940) 17,324) 30,979} 21,014) 20,998) 27,6 9, 304 
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BANK LOANS AND INVESTMENTS, PERCENT- 
AGE DISTRIBUTION 


{Figures — Dec. 31, 1930—latest date for which comprehensive data are 





available] 
Total loans and 
investments 

Number |———- wr : 

of banks Amount Percent- 

(millions | age dis- 

of dollars)| tribution 

GNC mMEnN CHRSETEG CaaS 

All banks in the United States !__.._._- 22, 769 56, 209 100 
Member banks—total_-_..........---- 8, 052 34, 860 62 
Reserve city banks (62 cities) ...__-- 464 22, 340 40 


Central reserve city banks: 





New York City 48 8, 582 | 15 
(| hea ER 14 1, 861 | 3 
Other reserve city banks: | 
New York City_-......--- ese 12 Ss Ser ee 
Chicago-.....-. sp Oeieas 37 ee 
Other F.R. bank cities ( (10 cities) _ 105 5, 807 10 
F. R. branch cities (25 cities) - -_- 151 4, 567 8 
Other reserve cities (25 cities) __-- 97 1, 298 2 
| 
PRINT, TI Fin nc cen ccccsccee. 7, 588 12, 519 22 
Nonmember banks..........-...----- 14, 717 21, 349 38 





1 Includes national banks, State commercial banks and trust com- 
—. mutual and stock savings banks, and all private banks under 

tate supervision. 

1 Includes certain outlying banks in reserve cities. 


FEDERAL RESERVE BANKS—MATURITY DIS- 
TRIBUTION OF BILLS AND SHORT-TERM 
SECURITIES 


(in thousands of dollars} 


| With-| 16 to ait to | 61 to | 91 days 
| 90 Over 6 











| Total | in 15 | 30 
| | days | days | | aac days months | mouths 
Bills discounted: | 
May 6..-.-..- 150, 202) 92, 593) 12, 246) 20,613 11,655 11, 586) 1, 509 
May 13.....-. |144, 904 83, 371) 13,926) 21,722 11,929 12) 456 1, 500 
May 20....-- |148, 876) 83, 721) 14, 460) 22,806 12,573, 14,157) 1, 159 
May 27.....- |152, 852) 86, 762) 13, 313) 23, 513 12, 864 15, 395) 1, 005 
Bills Swushi in | 
open market: | 
May 6..----- |198, 869!105, 496, 34, 172| 38, 183, 15, 680 
May 13_.-.../153, 108) 74, 812) 36, 598) 32,877) 8, 584 
May 20.....- 1131, 007| 50,995) 36, 368) 35,799 7, 233 
May 27...-... |124, 501) 46, 582) 30, 805) 42,768 3,848 
Omibonten and 
pay 6....... 1487, 044) 19, 200). ...__. 129, 166 30,850 135, 205) 172, 623 
May 13_..__-|487, 171| 19, 200_--__- 133, 207, 30, 850, 131, 292) 172, 622 
fay 20...... /487, 134)....... | 81, 866) 51, 300; 56, 550 114, 697| 182, 721 
May 27.....- 487, 056 ee 65, 375] 52, 300) 57, 550) 118, 709) 193, 122 
Municipal war- | 
rants: 
May 13-....- 
May 20...... oats 
May 27.....- [- 











KINDS OF MONEY IN CIRCULATION 
{End of month figures. In thousands of t dollars} 


1931 





Kind of money 


| Feb.28  Mar.31  Apr.30 |May 29» 





Se a 355, 912 353, 647 352, 055 352, 621 
Gold certificates_.......__- 1,060,922 1,047,327 1,034,633 1,020,395 
Standard silver dollars... -| 34, 864 34, 679 34, 338 | 34, 299 
Silver certificates........... 373,179 372, 030 374,779 | 379, 930 
Treasury notes of 1890____- 1, 244 1, 243 1, 242 1, 
Subsidiary silver. ......... | 269, 650 270, 596 271,504 272,984 
Minor coin................| 115, 988 116, 383 116,707 | 117,076 
United States notes. _..._. | 205, 263 289, 452 294.747 | 299,606 
Federal reserve notes... _.- | 1, 460,945 1,471,090 1,518,175 | 1,566, 518 
Federal reserve bank notes 2, 989 2, 972 2, 955 | 2, 946 
National bank notes_ ___- | 649, 459 648, 495 est 278  ~=—s- 654, 669 

i eixctansss ceed | 4,620,414 4, 607, 914 4, 662, ait iT 4, 702, 284 

» Preliminary. 





MEMBERSHIP IN PAR-COLLECTION SYSTEM 





























(Number of banks at end of April] 
Member banks | Nonmember banks 

F yt la On par list Not on par list 

1931 1930 o_o — ——— 

1931 1930 1931 1930 

United States.; 7,888 | 8,382 10,567 11,703 3,455 3, 645 
og ee 391 403 Sg es ee 
2). eae 902 929 392 OG Iocs sees. aa 
Philadelphia- __-___-- 748 758 441 | ee er 
Cleveland........._- 734 794 907 977 7 9 
Richmond. -._-_._--- 462 501 505 | 561 441 503 
Atlanta_. a iataed 372 417 170 | 230 845 902 
| Sa 1,053 | 1,151 | 3,065 3,379 243 226 
RO Se 506 554 1,374! 1,600 438 480 
Minneapolis - - ------ 628 668 | 469 549 | 1,003 1, 060 
Kansas City. --._...- 859 891 1,841 2,037 204 191 
a 661 721 543 | 594 214 214 

San Francisco. --..-. 572 595 601, 630 60 

| | 








. — cover all incorporated banks (other than mutual savings 


INDEBTEDNESS OF NONMEMBER BANKS:! 
TOTAL BILLS PAYABLE AND REDISCOUNTS, 
1923-1930 


{In millions of dollars. Back figures not available on com rable basis] 





| ils = 
payable | payable 
Date | and re- Date and re- 
| discounts discounts 
1923—Dec. 31.......-.-. 415 || 1927—Oct. 10..._.-...-- 276 
1924—Mar. 31--....-.-- 350 || oS ae 230 
ee 344 || 1928—Feb. 28.........-- 208 
 ) 337 |) eee Oe...-..<.... 361 
Ss supaned 339 || Ls 347 
1925—Apr. 6......--...- 326 Dec. 31...--.-- 350 
a aa 361 || 1929—Mar. 27..-....--- 354 
a See 352 || a Se 399 
Dee. 31...---.---- 372 || | eeaanaa 363 
1926—Apr. 12..........- 350 || a 359 
Yl aaa 398 || 1930—Mar. 27.......--- 287 
OS See 324 June 30.......-- 7 
1927—Mar. 23...-...--.-- 259 Sept. 2M.......... 247 
TED Toisas i cccinns 275 SS a 269 





1 Includes all banks (including mutual savings banks) in the conti- 
nental United States that are not members of the Federal-reserve system 
(14,717 banks on Dec. 31, 1930, with total loans and investments of 
$21, 349,000,000). 


RESERVE BANK CREDIT AND FACTORS IN 
CHANGES (WEDNESDAY SERIES) 




















{In millions of dollars} 
ak Se 1931 
Apr. | Apr. | May aor May | May 

Bills discounted .........-..-.-.--- 135) 155, 150; 145) 149) 153 
Bills bought......--.------------ 152, 170, 194| 153, 131,125 
United State seca.) 608 S88 |S 
ther reserve bank credit. -.----- 
Total vnerre baal credit --<” 1 00) 9) O08 Sl st 
Monetary gold stock .......----- 4, . : , | 4, 
Tresmry caruety adjusted -..-. 1, 778) 1,779) 1,783) 1,773 1, 792) 1,787 
Money in circulation..........-- 4, 612 ‘= 4, 663) 4, 627| 4, 639) 4, 634 
Member bank — ces.., 2,380) 2,408) 2,418) 2, 421 sar 2, 425 
Unexpended capi 'unds, non- 

member deposits, etc..--.--.--- 410 aes 412) 408 408; 409 








1 Averages of daily figures for week ending on Wetusetay as follows 
(in millions of dollars): Apr. 22—965; Apr. 29—924; 
13—933; May 20—917; May 27—891. 


May 6—972; May 
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BANK SUSPENSIONS, BY STATES, DURING MAY, 1931 


{Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions 
include banks subsequently reopened and are preliminary} 





State 


New England: 
aine. 


Vermont. .-.......--- 
Massach 

Rhode Island.......- 
Connecticut .......-.. 


Middle Atlantic: 
New York.......-.-- 


East North Central: 
Ohio 


Minnesota. 


Vv irgini  attainaiinineskiaiied 
West Virginia nail 
North Carolina.....- 
—_ Carolina. ..... 


1 Represents cotnest 


es wil 
| Banks suspended 
| 








Number 

ame: 

| Members - i| 

| 6p pee | | ee 8 
| banks || x, | mem- | banks || 

| || Nae | State bers 

| tional | | 
| 
ee ee eed } 
SARS, MEE caNridoy ste. 5 a 
12 | 6 | 1 5 21, 163 || 

| Ree Bl 2{ 1,451) 

4 | cee 3 3,383 | 

8 | 1 ea 7 | 8,266 | 

3 | if aaa 2 741 | 

1 W isnensepaciguads 2, 497 | 

9 2 | 1 6| 3,777 | 

11 | | ee ee 8 3,170 

| aS Pw 2 225 | 

2 | deepal 1 112 

1 oe sis ects 1 85 
4 Rae ene 3 960 | 
5 | Pil theese 3) 2,656 || 
a Se See He 
= | AN SRNR pe 
a ie iecsisuceccal at aan 
“] Mase: See 1] 3 

: 

1 


Deposits (in thousands of dollars) 


All 
banks | 


Number 


Mem- | Non- | an 


bers! | 


Banks reopened 


| Deposits (in thousands 


| 
| of dollars) 
Ls 
| Non- 
Mem.- | 
mem- | | mem- 
bers | danke | bers ! | bers 
|-------= 
} 
|-cennene 
ae 
SR diieda 
Sak teow ep 2| 874 \.......| 574 
eg | Ce om 1} 74a\|........| 704 


Members 
= Non- 
- ff — 
a- | ers 
tional State 
pa aere Seen Dacian 
6,516 | 5,380 9, 267 
hoa sina ia tsabnais 1, 451 
| eee | 8,072 
cl | se | §,836 
cigibaaniaes 91 
2, 497 | 
562 531 | 2,684 
ere 2, 652 
SA EE ae 225 
|, Se 42 
tectnmisca sllbatieaialenain 85 
iiNotiaminabaiacd oma 960 
| RE ae 1,905 
TP Bs OE 892 
ae ee 338 
Na SS 151 











87 | 61 53,838 | 
' 
banks aie. 


15,805 | 5,911 | 32,122 





ME OT: ane 


P05 2 SOE REN PROTIET 


a 


: 
‘ 
| 
s 
a 
4 
: 
: 
} 
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BANK SUSPENSIONS, BY STATES, JANUARY 1 TO MAY 31, 1931 
{Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions 





include banks subsequently reopened. Figures for latest month are preliminary] 






























































” cence mibinages ed: 3 te ree ee 7 atigh 
Banks suspended Banks reopened 
| ~ | Depeitie Gia oneenes 
Number | Deposits (in thousands of dollars) Number soe — 
State — et Dene aren ord 2 ; 
| Members - | Members - | “ | } - 
All Non- | an = |————_| N°- | an || Mem-| NO? | an || Mem-| “02 
banks | wa. | ‘hos | banks | ya so banks | bers! | ™©™ | banks | bers! — 
tional | State tional | State | | 
ai ‘i naaee Sara eee SEP =_ 
New England: | 
Maine..---.-.. Se Pe EO SR! eee SS RNa! Ce ere! 
8 SR RSS DIRE Dees See ISS SOT DOSER Se 
SSA, EAS AEE RE Cee | REELS, TEE ES ERNE 
ae ay eer cal i es ee 1 lo) 7 ee See 2,312 
e Island....-- Pere) RS MCSE ERECT OSS RRR OTR: RRS 2s 
Connecticut... ae BES RR |-------- SRE OT: (Sees ae | 
Middle Atlantic: 
mow Terk.......... 3 eee 2| 3,816 || 2,456 |........ MGM otexsennilnancean isenhesdiaheakanale tana nas lanwcoese 
New Jersey....-.---| 5 | 2 1) 2 | 11,301 || 3,177 | 6,056 2, 068 1 Re 2,939 | 2,939 |n------- 
s Fepeae ~~ 31 | 15 1} 15 DO Ty Gage TE | RFE Necncccnnliocnuncnslcccccennlecaseastlindtecnes |-------- 
ast Nor Sentra | | 
ii catkdeentinio 25 | 6 2 17 | 18,278 || 5,085 | 1,743 11,450 = ee a | 5 Se | 412 
EEE 40 | 3 1 36 | 18,271 889 | 5,981 | 11,401 ) ees ie}, 2 eee | 4,766 
a | al piemaalbeie ea 53 5 1 47 | 33,072 || 6,855 139 | 26,078 14 1} | a 5,200; 4,479 
ichigan.......... | 
Wisconsin --..-._.-- | 5 
West North Central 
Minnesota.....-.---| 2 
a 
|. ae 
North Dakota----- 
South Dakota----. 
Nebraska........-- 
PINS okadcaienen 
South Atlantic: 
Delaware.........- 
Maryland-.....--- 
Dist. of Columbia. 
ll re 1 
West Virginia-_-.-- 2 
North Carolina.---| 13 ee RE ll 4,940 x 3, 571 
South Carolina----| 10 1 1 8 1, 992 290 219 1, 483 
eee 18 | 2 3 13 | 6,853 1, 281 1, 359 4, 213 
“ Florida.---..--.-..| 7 | 3 rae 5 | 6,177 || 3,843 |.......- 2, 334 
ast Sou ‘entral: 
ee ett) a 
_ ae Sf Ee ee < | >) See eee a 
Alabama eee | 14 3 1 | 10 3, 507 1, 084 356 2, 067 
w Pp y aia 36 5 1 30 | 17,652 9, 402 400 , 850 
Ves u entr | 
Arkansas peeaiccent un 4 1 6 3, 500 2,140} 202] 1, 167 
uisiana........-- ee | Sperereee, ares sy RRR, OER 
Oklahoma...---.--- 5 h hidaseae 4 483 __h Ree 
- = palaaameaael 16 | ee 8 4,906 || 3,196 |.....-.. 1, 710 
ountain: 
Montana..--.-...-.-- | DE Bactesnwelnsanekion 1 _ ee eee 36 
RI i Rees Peres 1 __ 3 AE AES 27 
Wyoming-.-...-.- | sins Soeur paubine aes bie eae Saeen RAY Moki, Nye ee 
Colorado. .....-..-- | ES See 5 WD Wises s4:cdlasie cone 635 
New Mexico......-.|....---- \|--------|-------- ee WA: OSES: ALE Serenata A 
PR nica scion =a SE SRE aes: Set EET, ER CL: PIR, 2 
inaawsciéine Bi cccinsnslpanebohs | 2 Sl ia icnansasteaibinnntia 886 
Nevada...... oa Ei Biensscecintenason | 1 DE Biisadsachintwoten 52 
Pacific: | | 
Washington 5 | 1 | 1 | 3 1, 098 193 208 697 
Oregon........- 6 | 1 | 2 | 3| 2,141 284 | 1,225 632 
California 2 | 2 |.------- |-------- 558 Eh Eee ere 
6j} 9 | 17 | 406 | 244, 793,|| 70, 209 | 23,799 | 150, 695 
| 



































1 Represents national banks only, except as follows: 1 State member in Arkansas with deposits of $202,000; 1 in Mississippi with deposits of 
$911,000; and 1 in Llinois with deposits of $5,200,000. 


Back figures.—See Bulletin for February, 1931, also Annual Reports for 1930 (Table 118), 1929 (Table 112), 1928 (Table 116), 1927 (Table 112), 
1926 (Table 100), and 1925 (Tables 97 and 98). 
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ALL MEMBER BANKS—DEPOSITS SUBJECT TO RESERVE, RESERVES HELD, AND 
INDEBTEDNESS AT FEDERAL RESERVE BANKS 


[Averages of daily figures. In millions of dollars. Back figures not available] 

















l 
Net demand and time ‘ | In- Net demand and time | , | " 
deposits Reserves ents. deposits | Reserves | dnt. 
} a ness at | ness at 
| Month | iti | Federal Month cage ; Federal 
| Net Ge@-) ny m reserve Ne e- : | reserve 
| Total mand Time | Held § Excess banks Total mand Time | Held | Excess | banks 
} 
et. SP , Laatbaee — — Bete tat 
TOTAL } OTHER RESERVE 
| CITIES 2 
1929—January.-...- | 32, 566 || 19,101 | 13,465 | 2, 386 53 | 844 | 
February...-.| 32, 238 || 18,889 | 13,409; 2,358 46 | 875 || 1929—January------ 12, 956 7,564 | 5,391 | 967 13 | 419 
March......-. 32, 068 || 18,722 | 13,347 | 2, 337 | 41 956 February....., 12,751 || 7,448 | 5,303 952 12| 473 
yo eee 31, 794 || 18,521 | 13,273 | 2,308 36 990 March........ 12,560 || 7,324 | 5,236 | 937 11| 542 
AS 31, 733 || 18,430 | 13,303 | 2, 296 33 951 April......- 12,421 || 7,246} 5,181 | 925 ll | 523 
) = gaa 31, 761 || 18,519 | 13,242 | 2,316 42 97 1”. Saas 12,430 || 7,208 | 5,222| 921 9 | 483 
WOME ch oscaddal 31,921 || 18,733 | 13,188 | 2,334 42| 1,090 WU suiainacs 12,409 | 7,190 | 5,219 | 23 13| 472 
August._-..-- 31, 896 || 18,662 | 13,234) 2,322 36} 1,040}, pre 12,500 || 7,296 | 5,204) 929 9 | 447 
September...-| 32,090 || 18,778 | 13,311 | 2,334 | 34 961 August...-...| 12,495 || 7,310| 5,185 | 932 9} 490 
October... .-. 32,441 | 19, 125 | 13, 317 | 2, 386 42 878 September... 12,525 | 7,320| 5,205| 930 6 | 514 
November....| 33, 173 || 19,979 | 13,194 | 2, 521 65 950 October_-....| 12,626 | 7,413 | 5,213| 943 8 | 513 
December....| 32,182 || 19,112 13,070 | 2,395 48 801 November....| 12, 629 7,448 | 5,181 | 948 10 538 
| December..-- 12,533  7,349| 5,183 | 938 ul | 382 
1930—January --..-. | 31,981 || 18,719 | 13,261 | 2,349 44 498 . ee | 
February.....| 31,531 || 18,262 | 13,260 | 2, 306 53 37g || 1000—Jenuary...... 12, 559 || 7,256 | 5,308 | 904 4; 18 
| | | 79 || February... 12,424 || 7,095 | 5,329| 918 14; 141 
March.......-| 31,791 || 18,390 | 13,401 | 2, 330 56 272 me mF ace ~@ | 
‘ | So oe | , arch. .__-.- 12,514 || 7,161 | 5,353| 928 15 74 
April........- 32, 159 || 18,653 | 13,506 | 2, 350 | 42 231 || > 7, 16 3 
cede: 32, 229 |, 18,645 | 13,584 | 2,356| 45 245 o----- =o) fori vast oe ~ + 
June........-.| 32,504 || 18,812 | 13,693 | 2,302 54 250 || in| oe 4 2a3 | 5 
n Sas 12,7 7,302 | 5,483 952 20 45 
ks eee | 32, 663 || 18,820 | 13,843 | 2, 417 74 223 || July wou || 243| Ses | oe 7 bo 
August_...--- 32, 581 || 18,746 | 13,835 | 2,392 52 se SSS > Lips » OSS | oq 
=o ou | | August.-_....- 13, 010 7,381 | 5,629 966 | 21 27 
September-...| 32,643 || 18,707 | 13,936 | 2,397 59 188 || September 13. 078 7367 | 5.711 985 | 20 30 
October. --.-- 32, 726 || 18,726 | 14,000 | 2, 407 | 59 196 o--| ee fot 2 5 
: | ‘ | October. - --- 13,028 || 7,309! 5,719 957 17 38 
November-....| 33,014 || 18,959 | 14,056 | 2,433 52 220 |) 4 o r 
D b 32 314 || 18.660 | 13,654 | 2.415 | 73 337 November....| 13,218 || 7,370) 5,847 970 20 51 
en | £9,000} 46, aemadll me December....| 13,026 || 7,264 5,762 956 13 103 
NEW YORK CITY! | | “COUNTRY” BANKS 
1929—January --.... 6,756 || 5,490) 1,266) 763) 1 165 || 1999—January.._.-- 12,864 | 6,047| 6,808; 657; 2% 260 
February.....| 6,758 || 5,468 | 1,290 759 | 10 141 oo oe | ott 
08 II S 2 “Sepa 12,789 || 5,973 | 6,816| 647 | 24 261 
6,756 || 5,477 | 1,278 | = 758 | 8 156 | March 12.753 | 5,921| 6.832} 642) 2 259 
6,696 || 5,427 | 1,268 | 748 4 185 || ee Se eth 1 ~ 
6.666 | 5.400 | 1266 746 6 187 || CC 12,677 || 5,854! 6,823 | 635 21 | 282 
6.762 || 5,521 | 1,241, 762 7 174 || qaad-~=------] Soe oust as at 
. - ’ - | " | ee re o, | » | v4 
et he 4 - | = Tr | ipa 12,720 || 5,928 | 6,792 | 640 21 314 
4 ssi0| 1°338| 763 | 7 66 | August....... 12, 678 | 5,800} 6,788). 637) 21 320 
October...... 7,117 || 5,752} 1,365; 802} 13 95 aee---| oe) Cael eal sat at a 
November....| 8,032 || 6,676 | 1,357 944 | 35 79 || “ beaena| See eee be at 
D ~ 7313 || 6.009) 1,304 838 18 108 || November..... 12,512 || 5,855 | 6,657 630 20 | 332 
rey — | December... 12,336 || 5,754 | 6,582) 619) 19/ 312 
1 | | | | | 
1930—January-..--. 7,112 || 5,734 | 1,378 795 | 8 62 || 19830—January_...-- 12,309 | 5,729| 6,579] 621 23 237 
February-.---- | 6,826 5,491 | 1,335 | 770 | 16 28 || February..... 12,282 || 5,677 6, 605 | 618 23 210 
March.....-- 6,988 | 5,582 | 1,406, 783 | 15 22 || March.._.__- 12,200 | 5,648 | 6,642) 620 26 176 
i: =e 7,161 || 5,699 | 1,462) 7 4 26 || co a 12,331 | 5,671 | 6,660} 621 | 25 | 160 
May ie SDE 7,227 || 5,747 | 1, 480 797 5 29 || May-....-.. 12 318 5, 655 6, 663 | 619 23 172 
une.......-. 7,444 || 5,906 | 1,537 822 8 28 | WR acsnnce ste 603 | 6, 67! 318 | 2 7 
July_......--- 7,395 || 5,848 | 1, 547 833 26 9 July....—.-.., 12,227 | 5,558 | 6,669| 615 | 26 178 
August._.._.. 7,430 || 5,898 | 1,532 818 5 21 August._...-. 12,140 || 5,466 | 6,674 | 608 | 26 166 
September....| 7,406 || 5,873 | 1,533 | 824 15 14 September... 12,159 | 5,467| 6,693 608 25 144 
October... .... 7,507 || 6,005! 1,592] 845 16 14 October... --- 12,101 || 5,412} 6,689 | 605 26 | 144 
November....| 7,787 || 6,216 | 1,571 | 865 10 li November..... 12, 5,372 | 6,637 597 22 158 
December....| 7, 528 6,171 1, 357 869 26 41 December.... 11, 760 5,225 | 6, 535 | 590 | 28 193 
| | | 

















! Central reserve city banks only. , ; 
2 Member banks in 61 legally designated cities: One central reserve city (Chicago) and 60 other reserve cites; see table on p. 344 
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